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A%
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FEMR: BEXNTHRGZRREFSEAFRAF 2019 FEE—HAPHRE (FHFR)
FHERAFR: AA

PR RE RE

FERERSE%: AAA (IBEE) JERRTE:  20184E5H 7H
EMEE: 500127

AHIL1T: 5.001Z7T Z1TEHR: EBERABARBETFARMER
FEHIR: 34 BEEAR: BREMS, FETA
WREHE: PERERERKERMERA ST THENES RERIEER
FEMZHIEZIEIR TG =

% H 20154 20164 2017 % > EEMRB/AE:

oy A A T R NS
U o RAFHBA, FATEFARERLS, T

B A4 5.28 8.75 6.17 BEAZEHER, U ERERALEFEER
R 5 5 47.64 48.38 48.04 B 47 1 X R I
B # R 17.54 19.06 19.05
LERASHTNE 9.42 0.01 -0.04 ® MR, FHEARMRGIRAFALE
BRI % o o N
mp 6is 1288 10014 WHEE R, T ARRAMERE ., #£T
@ w34 e @2 WA TR, A TR A AL B 5
R 1% 4 98.09 74.43 67.14 #, TERE T, 2016 ENE X AL HHAL
EGE & 58.33 85.23 86.92 W AELEREEAR TR,
R ON 5.80 5.36 6.33
B L82 379 209 @ ga#ys MMMk, THEAMHLT LK
ZERILHRNE -8.95 0.64 0.10 ) s .
oo F e se om  MERRBARTTRENSFRERIE
F P R[] 63.94 50.70 28.61 R, BEHAURFTAMFENEFL LM,
KA A% 4 H [%] 346.49 266.06 151.23
z[ﬁf REMERFL  5o47 1452 12046 > EERE/XE:
A %] 60482 71786 51409 @ i RM. E AT EH K AFE
il =&
rerEm 10405 9887 4334 SERYLNTFRERVS, HEE VA RS
F PRI K] 0.25 0.44 0.38 Ay ,
EBITDA/A| & % B[] 0.25 0.44 0.39 T IATE R .
EBITDA/RI £ 17 4[] 0.02 0.05 0.03 © IMAE S L FAM & kRS, WL
Rl sy men HE FRERERN, FREACRET —ZHA
=S 9 160.86 159.36 138.09 ‘]\i@% %1’%1“1—&7’7 ° I'E] ﬁ, E}%&ﬁl}%lﬁ B EI—@?
Rk 3t 74.84 77.18 78.23 WHRAEMEA, AEEE—ERAEZHE
B4 973.03 93610  918.00
S ok & 2 2 [%)] 1.80 1.98 2.02 Ao

E: RABFMER S Fit#h 20152017 &£ 5 i 4 B E it o KEAHE—f, EHEFALTH, LHFL
B, BT 7 HCHE o R 15 53 ) 5] 2 F 1+ 20152016 4 T 4 ‘ o L
Wk, RBEHH 2017 F—FE M 5%, WURAELE Y BARERTIREF SWA, BEREF R
SHEEBITE, — .

® FEHERER K. iR H A SERAERA,

2017 4 R 4 24.48 1270, W I — R B RAE R .
ST ”1 =
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e

& B AR R T AT RAM GRS EM R BT R RIS, AT
FHM ., FRARETFRNEAFEMEFAREIFIAT AL, ER. 2
FHREER R

AFENMEFRARBEATT RPEEMWE XS, FAFEdR
AT BB AR E AT B, B, AL EN,

A R TR BT R 4% R AT RA R I & B S A TR
FRVEARAR 08 B L AW, R T RO S AT A R A A A
LR EFRE N ARRF R REFR T ERFHLTFR (it
LRI ER®) F CRB KRBT A LW R TR T £, ERFRF
] THMEL R E W EA

AVFRAM 615 1P A B B IR BR P R R AR P O F T R Ly
PR, WA R ARG e R, BRI, TR, FRE AT

AERFFRERTHRARSE, FFEREMRRNE R, EI

ARFEHERFRERATFRBELEZ AR -—FAT R, AR+
FHESEN, FHLITHHERE (RETFRLZHD), THEZHAIFH
MR LRI RN KW, RRERF. RE, HERFLIFETR
ELiEEE

AR E T REH RN B FET 2 W14 B SRR L J0R, K
BAVAARFEZANM A, REERTFEHR. BFl #&, #hx. HE
77 KM,
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BMHHKHE AR AEF TR AT
2019 FEFE—HATHAE R

RS

EATHEGL R REAFRAZ (UTHEKE “FHER”. “Z
WE]T BCCNET) AT 2009 412 F, RREEMNTARBKMFER K
"WEEEZRS (UTHER “EXTERED (X THEEXTHEX
WA RE K ERARA G WE L) (FE KK F[2009]147 &), @EXT
XL BB RERFRLE (LTER “FEXaRER") HAAZNE
AR E], WHEEMEAN 010 12T, 4 2009 F 71 2010 4 F R K A
NFREERGE A, BE 2017 FR, B EME A E 1500 1270, =
sl A Z AT ERZE.

A AEMEFRBINWMETRE, LT LEE, Loz
W, WEEARRLEERF LA RBERPEF L ESERE. EERE
EREEE: LR B EER; RERKBENTL; AFEEEE
B bR %. REAEGHAENTE, GHEXIMIIHEETAIFREE
EED. B E 2017 FR, NEANEHREN—FTFoEFE 10 K GFL
MZ=D,

— REAGRIHR

(=) {RIsR

B FERATE TR Z B FFEMZATEH I HEE 5.00
T FHRE . AHAFEULATLH AN 500127T, HRAIF, @ F
e R SR B A IR A B (BUTRAR “FRERAEHAR" #Ht4
BT R E T RERILER, NANEEEF22HATERALF
AEDBF B B AR

VMR GR R MG REEBRX. CEE. BRARAEPEM R AMEFE A, £ EHFH
() AR, REMRA 4525 FFHFAE,
4
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Bx 1 MEATEREF E2MA

Ak FE LA | ZATHEGAREAER AR A 2019 % —Hr R E
EMBE: | 5T TART

AIEATHAE: | 5ILTART

ABGARR: | 35
RFX: | HEEFNRAT
WB g | P AR IR A IR B4R G2 BT FT U B 2 A ST RIEHE AR

RRRIE: EEH

BE 2018 F3 AKX, BAAHFELFERELAEH N 29.00 27T, A
AN ELATHAH ST E, BAEERIAARNEN, Kekk
B AT HA

B& 2. 4ZF 2018 £ 3 A K3 A LIt #4800

RATEW | BEAW | E@EA: .
"L il ol = $ﬂ$ M PP
15 Z M 10.00 10.00 6.00 | 34 2018-12-07
16 ZAHEH 01 6.00 6.00 413 | 74 2023-07-20
16 ZHEH 02 6.00 6.00 387 | 7T# 2023-09-21
17 # % 3% PPN0O1 5.00 5.00 6.18 | 3% 2020-10-31
17 % 4 & B MTNO001 2.00 2.00 6.17 | 34 2020-06-16
KRR IE: Wind
(Z) B&EEXE£HE

BE 2017 #K, ZABFATERELF 3481 10T, 1~ a WAL+
EEEWNS0LTHLLHATERANTIATKTEFAINER, L
RGN EEMALE ., REMAEH. BIREE LA,

= BUREFAMBIRME

018 $—FELHRZFFLEE HEBA B E, BRI FRARLT,
FBAE G T BCRB MR RF R LR AKE, TR2 K[ XK
K¥mBIR 5B, RERGEENRYALREFERKRGTA ML
HFEFE. RERNLFRLEZAR P AFEY, BB EHEBCE
AZHBERBAERATHBRELT, EFRAEREFAERZH—Y
#It. MERBASIFMERAFERG R L, RFK. REE. A
g4, BRAFGREEAIMRT EL, RBL2FAZKARET S
BREKREH
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2018 F—FE2HRAFFAE A @B A EE, BT FKRA L,
KERGE BT BROR RSO B R 2 IR E e, £ ELUTIRA R BK
FOR B 2 BB, B R R BIE 12 RV 4 2R T 3 K B9 B O
THE. EXERKZFHRT, FEZG. U RIKAR, Fhk
YR faENERMWE . FRABREIT A, BETRIER, FHRLHX
BBF A B 22K T 2 B, F gk AW e amilig; KE
ZFEHH S, BKKERNE G, AR AL A KL KK
BRI BN, WMETEUTMAAARRY, FRRBEZEE -
BEHEATA; BAZFEM AT, BKESHF MR, WEKERD
TARE, BEMRWBRFE. AP EINERFAEFERF, G5
FAEERLLERETIERRZTK, HELFMREFHELK,
WHWEEREAHE “BDL” DAREARFRERREAZRS
REREAE; REHFELFARENE LKFTREARET, EHEGF
BEHANET, WERTHEL —RURBKEN; BELEFMRREL,
FELRMNEFRE R F AL,

2018 F—FEKEZ WL UL BIARFY Mg s, £LUHEMNE
MUEREATNERRERHAGRAZELT, ERARRENRER
2t —FRA, BREFMN AR LK. £ AEACEEE S8
KigE &, A BHEEBET; EREANERSZFHEKERAS, H
BRAK, HEARFRFEHER. HEFLSREZRNSHTAL;
FHPFRREHNERE KRBT, ERERHEREE, FEd &
RARWEFI T TR, ARG R U R TR K ATt 3
TA; U EEKESY, IRNERZARPESI @ E—FET; Tk
&K R, FUERTR, FRIMTYEER DRI HAL,
5 Sy 08 36 ol A B g A T LR A R K X E R S R, BT
HRE BCR RS, wE R . KGRI, RS H T 7T AR
BRABRBNKBINFEET K. “REENRLR". “KIZFHEFLR".
ERFXERREBRABRBREEARXRL RR AR, HH
B, KT EEW K.

AELFRTEF. MBCE A £ AT, KERRMBERKHE
&, FFETHE, WRXHRAEK, ELmaHEs. “=K". R
EETEMGA 07T AR M T B A R R R 52, 77 BUR 3 fu i 9 AL
#lHm AT BHL, HTBREFNELEERTE, 8 HBORERFR
e, EmEEEMETS, AFFTHEERNE LR, RaEEEW
REEFA KR T ME A B R EAR R — B9 W& EBOR T
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2xE, eMEETEMEN, A, EETAENRGEeBNE. A
RITCELY RANF TR URERFRE, UTFHKAE], 25— &
FRMSATRET, ARTICER mHE LR,

'R, B TR, FHE. AR BAT, U C—w R &
WAKIE, REBXINTT T EMEXTEE R, T E 5 R f 2
FRERMNEREF X RRAER T HE R ARTEYLREE
", ARTHFWERREFRARA. BRHERERE, AR
v [E] B A Am 4 b 5 e T T B 1) T 4 2

KREZFEHERERNBEERTRE. BRELRNNE, EA
R LT, RUEFEM . HEE KB H . 2018 F1F A
BHEMELRNE—F, REMEMEREFRSRNEL, BAAL
s, mEFRARER. REE, BEH. BEREMT R ETTHE,
TH=ZAKEER, EFFABERFRTFAANSE. NP KHE, BEH
REX ST RAFEAEERS ., KurEmth,. LA %. AFT A,
RE L RNE S RN, REZFNERATEERHARFRETH
REKHEHE. BN, EXTELEFERTTBOORE. HEIE. BREF
G Rk T W A Y T 9 M B E R B e Rl XU A AL AT (S R EL Y
TET, REWEFHEKIWZRRAMHEE KIREMERE, 74
Ve IS | [ B 57 2 A 45 9 B 46 4 e B 4 R T DR [T o 7 1 TR R Y
gl

v DRI TR XIS R FF IR

(=) BAWEFEMBURR

EATBHREERTHIE FTRETHTHAL, BFRLETER
BRRHPRIERAS, F LW RERA, RaHAEE L, HHH
AP b Fef b B FRABRR AR BAWNILE 2 BRI EEFER
HikE, EXTHLEAR AN LEIE,

EL T AL R . KT S AN E TR HE, HA
L. AW, RMNBZAZFEEERLE, R L. TEERM.
LEAN, SZARTHRT —IAHEFE, ORBHE, 2FEH
EA 3915 FHAE, HHER 650 FHAE; THEH. FNFIR,
T, BT, ML IAT (BET) PEE, BAFHAE; 2017 44

7
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THEMEAD 4656 7 A, L EFEREMWAL2 F A

HEK, ZATEFRERFRELRE, 2015-2017 F42 7 45 LI
o IX & 7= ¥ {8 3517.81 1270, 3862.11 12740 4355.24 1270, & 45| H
7.0%. 7.1%%0 7.8%, ZATARFLEAEMNIE T8 11 MEATFLT
FiE AT, B, e 13467 1270, FIHEK 1.2%; £ =7
Ak 3 {8 2309.30 1276, [ HIEK 8.6%; % = F= I3 inf 1911.27 12 7T,
FlHHK 7.3%, A=K X RBENE, 2017 FZXT =R~ L EHH
L8 35: 52.1: 44.4 % % 3.1: 53.0: 439, AEATE
8 5 %% 2016 425 0.9 M E 4 &, LAk xt GDP o9 7 #it % 14 56.7%, %X
2016 #1427 153 1N B 4 &,

2017 £ 3 A, BT HEARBFALNTHR, ZXTRILNIE 2
HENLETER, EATEERLEE LB R RE AHERH .
Eim A E L RN, BERIRE LB, — R ERRARA M,
NERFEEGETH, BEXTEFAERBERANK ENE,

B & 3. 2015-2017 £ H AT 2 R L FHBAFAGRE A (4L LA %)

2015 % 2016 4 2017 %

# A - - -

28 #Hig 28 #Hig =1 #ig

WX &R 3517.81 7.0 3862.11 7.1 4355.24 7.8
Hoep F—F 139.09 2.7 136.91 -0.4 134.67 1.2
F oA 1850.68 6.0 2010.50 5.9 2309.30 8.6
FZE A 1528.04 9.6 1714.70 9.2 1911.27 73
AL T 1456.34 — 1603.56 — 1727.29 9.5
B 2 %R F 2513.82 13.2 2790.16 11.0 3009.64 11.2
HeHFERTEELH 149457 11.0 | 1638.49 10.8 1806.62 10.3
o EE 310.85 -7.8 2068.10 — 2469.71 19.4

FRAIE: (2017 FHEAFTRITF L) EEATEREF 2K RFEIT AR

TR EAT IV ErFEEK, 2017 £4H T RAE £ T #
AufE 1727.29 1270, [l 3K 9.5%; H &, = T3 u(f 988.49 1 T,
Bl K 11.5%; % T W #nfE 738.80 1270, R K 7.1%, B, &
HTEHRUG R, REFERMIALEEF LA EHRELIL,
BlET, #XTEA TR BEBMEF N3, GHBEAS LA & & E ),
T X RFENREA W TR, 2017 45, 2 TAAL DL b T olb SREe P 37 2% 7=
B BB L A 3 g g A E 4 A A 622.49 10T, 813.74 LT R
489.95 17,70, 3% 7|4 8.5%. 10.8%F7 16.0%.

2 2015 & B L H L% TC.
3 WA I LW A F IR, AR, WREIME. A4, BREAXBREIEKA,
8
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FHETYTE, AEREXTEHMFRAEBREBALSS,
2015-2017 4, & 7 5 0 7= I L ] T AL 27| 47 458.41 1270 478.40 12T
A1 723.81 1270, #83%E 45 H-12.8%. 4.4%F1 51.3%, 2017 4F 353k & A4
B FH, 27 FEFTT TE RS A A 585.47 77 F 77 k. 840.69 7 <F
77 kA 1406.04 77 F 77k, 4 F| H-42.7%. 43.6%F0 67.2%. % Ei
— &I B AR L B9 B, 2015-2016 4 E LT B M A EAT A
W, 2017 455 43 5 3 PR BOROR IS 00, 2T B T A A B A
2017 FTHEF B R FHEAHELHAL, 2FoTHREHET
M mgk, EHTEN EH, 2017 £ 2 XTH & 58 EF BN
30.5%. & ZE 2017 5K, #XHE @ F A E @A 340.0 7F 7K, FHT
& 23.1%; HEFEEHFETmMR 11867 F T4k, R TE 41.0%; @ik
A BEETMR 13321 7 F K, FHTE 45%.

B %k 4. 2015-2017 £ E 4 FEREFTHHER

2015 4 2016 4 2017 %

EC ¥ ¥4 ¥4

o | oo | wm | o0 | wm | 0

Jr I R H (L) 458.41 -12.8 | 478.40 4.4 723.81 51.3
EREHEIER (FFrEK 4397.88 -3.3 | 4401.19 0.1 | 4337.24 -1.5
HeHATERCTFHA) | 58547 -42.7 | 840.69 43.6 | 1406.04 67.2
BEEEIER CFF7K) 612.03 -3.1 | 1078.09 76.2 71258 | -33.9
BEFHETR 7 F7X) 640.63 28.8 | 1144.62 78.7 | 1058.77 -75
HEREHER (LD 460.23 30.0 | 872.93 89.7 | 1139.10 30.5

FRRIR: Wind PR X T G it R T o

AT A R, BFR—BALEREUAR LS LA FREK
REK, —BRAERKE O LRHFRBRIFKE;, 27 BUFEELKRNA
HA g AREILKAA L, HFRXEBIRTHTHEEINYH, £=
FAFTEAMEASBAREERK, ALY HIRMBT EL2H, AEL
B85 T 37 42 AW /) H948 bk

M= ETEE, 25T A KE, WK E K& . 2015-2017 4,
=L — M N SETRE YN 4 A B 351.34 12.50..387.93 12 70 A1 443.79 1270
;th: Bl EEH &, 2514 90.46%. 89.70%7F7 92.83%. 2017 4,
—HAETERNAERLE THEL A THFHLREF LA
ia’%m@, BlEsTHRUEUNELELMATHHLR LFEA—RE
. iR, BEXATRLOETNALEL BN RFERF AT,
2015-2017 2 — kA THE X H 4 A% 424.83 1270, 442.19 12T Aw

L
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494.70 17.70; FlEAAL T — A ETH BEL F49 7 4 82.70%. 87.73%F0
89.71%., EAXTAL —HAETEBRNTZFRIHEK, TRE KL
EWHE B E T 2WOE, EMLTRFATF, 2015-2017 4, 7%
A — N FETRE W45 & 108.83 12,70 . 124.16 12, 70 7 143.14 12, 7T,
PABRCA A £ FIEAFE ST AL — A TH B %X 55 4 74.03%.
81.33%f1 87.04%.

MNBREELTEE, FXTBUFEES RN LER £ A
UHBANE, ZERBEMTHTERH, A=FXunTLHTHEA
EEA, EXTERAEEARA A LT ARET EEHE, FHH|
T oA A E . 2015-2017 £, AT HUFEE SRS 5 A
180.15 1Z.7t. 306.54 1270 #" 693.76 1Z. 7. [EH, 2B /FEEL Lo
F A 194.38 1250, 294.35 127641 689.60 1270, & 24T BT £ 4 K\ %
AR R 4 X H W R R E %, 2015-2017 4 W HFHE 4
B EB RS F Y 92.68%. 104.14%F7 100.60%. [FH, & 247 AK BT
P AU\ 45 A 46.89 12,75 . 97.31 127640 206.93 12,70, T AF BT IE
EATNE B4R H| K 82.65%. 98.25%70 101.40%. M4k, R T
2 AT REAS 9 J2 25 T I BN R B — E AP 78, 2015-2016 4 4 - K AP Bl
e\ 4 A 4 136.20 1270 Fn 121.21 12 7T

B % 5. 2015-2017 - EXFTMBOK LKA (45 L)

2015 4% 2016 4 2017 4

#® AR
bufr | WAL | 40Uk | TAL | 40 | TAA
—He TR N 351.34 | 108.83 | 387.93 | 124.16 | 443.79 | 143.14
Hoep Bk 317.83 | 96.25 | 347.98 | 10856 | 411.97 | 133.02
BN 3351 | 1258 | 3995 | 1560 | 31.83| 10.12
ERABE N 136.20 | 59.79 | 121.21 | 57.54 — —
BRHEEE RN 180.15 | 46.89 | 30654 | 97.31 | 693.76 | 206.93
e BAELMERANEIEA WA | 12867 | 3265 | 23198 | 7882 | 589.17 | 176.56
EA KAZEFHURN 3.54 0.23 3.39 0.13 5.88 0.25
2t 671.23 | 21574 | 819.07 | 279.14 — —
— A TRE S 42483 | 14701 | 44219 | 15267 | 494.70 | 164.46
BREES X H 19438 | 56.73 | 29435 | 99.04 | 689.60 | 204.08
EARAZETHE I 2.76 0.15 3.20 0.18 4.82 0.14
&3t 621.97 | 203.89 | 739.74 | 251.89 | 1189.12 | 368.68

FARRIR: F bR E R FE KT 2016-2017 M B A HAT BT

BN RTUE B e = R TN — A F T SCHI*100,
S B A ST B % E=BUF £ 4 RN IRF £ 4 X H*100.
10
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WAE (AT EXT AL 2016 M RAFHE), BE 2016 £ K57
SLT AR M B R 44 By 300.10 1278, T A EBUR 4 R 97%,2017
£ 2 LT R M T BOR R - TR AT 300.10 1270, 9 — 4% 4 PR 47 97.21
278, £ 4 RE 202.89 127, 5 2016 F R BEF 4R HEAFHT,

(2) BEMXEFEMBHRR

MKE N EAXTHNERX, BEXTHBEE. 25, XfFQ,
THEE QM. 4 M, ETEA 43899 FHAE, 2017 FRAREEA
o 65.37 7 A, WAAMNE 87.7%. BHXK R AHRLT, KA “=#=4"
SHEENEWNERERER, IRASARELRX, KBEF, AAME

TERTBAREFREEK, ZFFERRFRIA, 2015-2017 F2 X
AR IR A 5 EAE 424.81 12 7T 451.63 127047 512.89 12787, 4
K 6.9%. 7.8%F7 8.1%, H =, 2017 F 5 #X & — 7=\ 3 A fE 13.52
270, FlH#EK 0.8%; % — =3 nfE 213.47 12T, [F K 13.0%;
=i fnfE 285.91 107, FHEK 5.0%; 2F 2R =k=LE&EHAh
2.6: 41.7: 55.7, 2015-2017 £, ®#X 4 7% R E 2 % P % 269.21 12
7. 309.61 12,7041 338.37 1276, 4 Al HH#E K 145%. 15.0%70 13.4%,
RERRELKSE,

E% 6. 2015-2017 Fé#3 R B REF £ 2847 (R4 124 %)

) 2015 % 2016 % 2017 %
A 28 g =1 #Hig 28 #ig
WX A RME 424.81 6.9 451.63 7.8 512.89 8.1
e Bl M 14.30 -4.7 14.60 -0.9 13.52 0.8
B E 170.58 5.1 172.22 76 213.47 13.0
B mE 239.93 9.1 264.82 8.4 285.91 5.0
ERFEHR 269.21 14.5 309.61 15.0 338.37 13.4
HEWEDTERH 236.71 10.0 259.90 10.8 287.14 10.5

KA FIE: 2015-2017 £ HRXERZF 514 K BEiH AR

WELABBEAE; “ZR&” BAE. PR, FRHAZEAFHELE,
T AR RARE T EHXEFHIE SR E 2015-2017 FEH R EREZF 54X ESIT AR,
F 2015-2016 FHFELIT T EA/NDRE, 2017 FHERITOEAETEOE,

11
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BHX L “5+4+3” B T BIX & Bk, ;A TITE “FI
s, BN oA, TR T AR R K R .
B AR EHRAFRATIES VR, RIFEG <R~ E. tEHE
BESVEE=ZAFEFVERKX, BFERA. FNHA &, EEL.
MUT., AEHEESEAF I ER, 2017 FHHAX T ZFkhEEK,
A ARSI DL L T % P& 1006.67 1270, SEIALAL L _E Tk 3 Ao
{6 158.18 fzm, #E L A& T AT 45 M 48 MNEL A A 22.1%Fn
14.3%. %, BT EE. FHE &, EEsE, T, KiRHEsE
F kPl B RS2 B PR (B 559.65 12.7T, Bl K 19.9%., 2017 45 #X T
VY EMFESRN, 2FLREHFHEA. BE&HEFEEF ELEH~ L
KR, AR AEK 194%, 21.0%F 25.6%, *THELLE TV
BB K TR E L AL 51.4%, 37.7%F0 23.6%; [ S5~ @
Rk 6.8%, KT A&RXFHAF 153 MEH &, HKAxTEE, B,
WA A MEN SR ENFELRES, FHK TV RSRETREFREEK,
2017 FA XML E T W Ak 58 ik F & 0 F-dk N\ 793.28 1278, K
19.8%; SZI AR K47 58.56 12T, [l HIEK 17.9%.

PR X P I R AR AR BTk o, 2015-2017 S4B A
54.62 12.7C. 46.83 1Zufr 93.21 127, [Fl b4 A K-11.2%. -14.3%F0
99.0%, 2017 FAEMMALHE. PMFRAELEER . Kk, HigHk
JE . BEHERE 1315 i&F%ﬁlﬁE%IE’JEZJJT, SELRXBEH L
LR EN R EE K, FHFHE T 7 E, 2015-2017 4 5 ¥ X 4 5 £ 2,
i ETEM 75.26 FF 4 k. 119.02 7 F 4 kA 100.87 7 F 4 K,
Bl 4Rl K 11.4%. 58.1%7F0-15.2%; FEH, 4X 4B LB & EHE
1 54.86 1270, 91.79 2.7t/ 108.63 1270, [l b4 A3 K 8.5%. 67.3%F0
18.3%. 2016 FEHAX B @ FHE KIE, EFFNALE, m T HEE
EREETHE, FapHEHAENNK, 2017 F2XE & FHENE
Ao pHEBRTEEFELT, MEIAEK, &£EF 2017 FK, HFHAXFE
WA 6357 AT Ak, REFEREW 124 TPk HFEeHFeami
23.78 71 ¥ K, B EFRED 1050 7 FH Ko

4+ A @, 2015-2017 4, X 4B kA £t E AR 89.38 7 F
Fk. 217.62 FF kA 25072 FF Ak, [ 4 A K-41.12%.
143.48%7%1 15.21%, F EA& T\ AMAEZAMNES T, HHF LM
AR R L, 20156 FUUK, MER &FEH T THNAR, 2K

SEEREULEHMFN, DAERRBFET L. = REBEEH I,
12
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Brdlliance Ratings

15 2 F H pk S M B 8 A8 FH, 2015-2017 £ 4+ B % 3730.10 76/F 7 k.
9053.29 Ju/F 77 kA1 12230.60 Jo/F 7 K. 2015-2017 5, w# X 455
I+ k4 11.18 120, 111.99 12048 105.79 1276, 2017 S H3 T7F

FTERYFFEEAME L TR EE TR
AR 7 @#HK 2015 £k ETHRIERL

FE 2015 4 2016 4 2017 %
BRARER (F-FFXK) 89.38 217.62 250.72
e EEAM 14.83 110.64 75.93

TV AH 67.45 83.42 164.88
ERNGEU 5.22 13.28 9.91
o 1.88 10.28 —
LHHiE4 (L) 11.18 111.99 105.79
e EEAN 5.53 100.17 92.87
TVAR 3.97 4.92 9.60
ERNGE 1.31 5.40 3.32
AR 0.38 1.51 —
BRELMHH GT/FHXK) 1250.7 5146.16 4219.59
Hep: EEAM 3730.10 9053.29 12230.60
TV A 588.11 589.32 582.39
ERNE: 2503.31 4063.38 3350.57
AR 1992 1470.57 —

Yok RIJE: CREIS F#45%

GHRNHEEREFN T EHR MBS AR PEK, 2017 F2RK %
AR TNE N 24.45 12T, R EFHm 322 2t FF, AR —
BoNETE Y 2246 270, 2R —AEMHE B4AEE B, 2017
N ETE ESFEN 108.86%. [F4F, X% REFHEEE I H
43.10 127G, 2017 £ K, MR BUFGRF RN 96.77 1270, H+—#fH
% 33241070, &% 63.53 14.7C,

. ARIBBER

(=) AFFEAUKR

NS ARRRTSL, LFREHAAEXTELTE.

Z B BRI R AR EM R R AR, dFEXa e S A
B, ZNERANZEATERZ, 28 FACRIDER GFILHEE—),

S R HTE B = A FTE BN — B FETUHE X H*100%.

13



{;ﬁ&ﬁ#ﬂ

Brilliance Ratinge

MIE(FEEXTE, FXATARBFX THE X BEZ KRG A
EWENL) (FZ£%[2013]38 5), W, KR ESEHXMEFXE S
X EARLRE, T 2013 FERGZA S THF &MU ER, &
NEBEABLHHAXERE, BARGEKBFAEREEZRS (UTH
W CHEATRAEREZS") BRATERE,

(Z) ARPENGIRLH

BRG] CRIRFGLEFERERRGEARELEN, RESHREN
MATEEME, RBBENABFREEET R,

ZNEEE (NEE) FHREBEANERATZE, RIEe
THENEENH, RATRBES. RAEFL2MEFS, (LEFEE)
PREFLABEFLWNIN. ARMK. BBEF. WEANFHSY T
HANAE., NEEF2mOLEFAR, REFK 1L, AEEFS
PERIRKARERAZRK, EFRKEEFQ2EFTE, NFEFL
H3LWFEHAR, REF2THF 14, HFRARKEFSRIALE
FORAN2: 1, EF2TRELAEFLFHAEETE, NABAE
BARBREE, BIREBERAMEGREEARM A, NERLEEE ]
4, HEFLEBEIME. 2017 F, REZATEXZXHEK, 15
ATERENFANEF S, BFLRR, HLFLAFAEFL. BF2K
REERERARKERE, &E 2017 £K, NEEZNEREF LK
Rb54, WELKR3L, REEL1L,

7 E 5 AT AL FER 2 EkR, R — 2 AR AT
AT, BRE 2017 FR, nENRAIRATZITABN L1310, &K
XA ME R MAERR; N KRIKRT RKRH A 821 12 m, EEAMNAT
A MR R R A AR E 5.16 Lo ERK. N EXEMERDLATH
12 Z4BEFNATRETEZ

B & 8. 2017 4 K8 HM BAT R BEFHRAF N (42 F )

#8 EBF HARR | BEAR

H bR de e D R Yl YN ERXK 11300.00
EXBTERRAARAF R 51595.09

Py %%f%ﬁ%%i%ﬁ@@ﬂ @%% 95.08
FEATHRERA R FTAENE £k 3392.16

e D R & Yl YN £k 9000.00

—EREBMERT G | BAFXNAREAEAERAT | 2 z4mp | 9000.00
S IR EXLT XML BRI R ERBFRAE e 9000.00

KRR FHEH
14



S M2 F B

Brilliance Ratinge

(2) AREHKF

GRARFEAS LFEARFTEZRETHENARRMFEEZHE,
BRERBIL, TAHERZEEHRA FRRBERE.

ZRERBEVFETREENFTERET ALE. TR &H3. &
WRRH, TRAERI., HELH sy L BEAE 6 MR, &
IR0 THA, WENY, feRFHtAE, B5, TERET
REIBBRRFES T RATEE. R AREHEFLHT =

ZAEHRT R R E AR E A SR, AE,
W5 BRI XAMERAEEATE T B EATR E AR E

EANETETH, ZARRBINERERA, BIEHFT. 7L
B, FH. BHEEL TEETRMENETE, URGRTERER. #
BT TR

EMFEETE, ZARET “UGREENERM, UWHLREE
AER, TERHFMFARNE, F6l—KMFEEAXF” 9t 5 EE
BA%, BH#T 8 WE T S ALY B E R A R A BRI ST, XA B B
MEZH, RHALEE, FREE. NRIKKEER. RAK-EE.
BAGZRAEFUIKSRBREFFES AEAFET R THANE
B, B, AulBEARHus T, LEABREREE T EET
ARRERHEREREMM =& %2

BT ERTE, %05 T Rm RS S R, mEfsEE,
BEFREFELHTK. TEARIRZEHELRED, HFlFEN IR
FWitkl, ARFAEFLMETF AT HAT. A EHBEFIRM. KFHE
KERE, REEL, AR, MA—ES L RBRTRETRTHZT
AL E A F IR ARATE, TR KT T AR BRI E.

FEXSMER T, Za AR ERTEER M, 2% RENER
Fon B LS A SRR E AR A B RS SME AR 2 UK T 500 7 TR Rk &
B & &3~ 10% LA e, FEBRMSIERFUE, FLEREXTELRZ
HE; BEXMIMERESHE B FEH T 10%0 £, S F — 4ok 2 #E
HEREHa1TE 500 7ol Lwy, BRitEERLFLL NGB HEF
10%Hy, FLHZEATEXRZFH. A8 RTEHELEFALFELNFE
HEFFRG. B, R tXMSHFRAEEREK, FTEA LR
EEATEAZ,

15



S B R S TA T

Brilliance Ratinge

ERRFEESE, UADRAFBRAH 10 TERE ., B
FoBRAA . BARAMETERR T EREAR, X TG
BT REMERGE, ATHUNEIEBRFERNUE, FHIR
B, RABRIETARE.

() QAFREERR

BANRN ] ZREZTLPNARER, BRH R LY LT HIFH TG
BHvadmE EE S, RRAEIBBAERZET VA BRXABRGRLT
R, KRPFBE—RHTRAEIHES .

Zn Bl LR 7 KRBT R Z R AZ LS, [FEE KOk -
E ki RAR R L 4, 2015-2017 4, B 4 A EFE kYR 5.80 12 7T
5.36 10,7041 6.33 12,70, 2016 4/ E] #7148 0.81 L mZE FH E R, [FF
HTFEIRRETE RAER TAE, 8 TRENF TR 82.96%,
4 FREZE, 2016 F/ 8 E U\ B T 7.60%. 2017 4, A E +
HoFF &N Bl BT 35.13%, (B TREREY HF SHE b £k
KT, 2EFVRANFLEK 18.14%, HEl, +HF L0 TREK
NENE EEWE L RNKIER.

B % 9. 2015-2017 £ N8 B LBRAR T L EAMBREL (B45: Fa. %)

- 2015 % 2016 4 2017 %

=1 & b 25 & e ] & b
kA 57967.38 100.00 53561.25 100.00 63278.26 100.00
I L 40943.00 70.63 38313.42 7153 24853.00 39.28
i PN 11477.64 19.80 1956.18 3.65 22091.17 34.91
FRHE — — 8073.37 15.07 7400.68 11.70
W £k 5 3551.20 6.13 3165.25 5.91 7127.49 11.26
At 1995.54 3.44 2053.02 3.83 1805.91 2.85
B EA| 18647.55 100.00 37540.30 100.00 11207.45 100.00
LMK 17184.35 92.15 33467.27 89.15 8997.63 80.28
TR 638.81 3.43 544.20 1.45 1176.95 10.50
FEHE — — 3015.84 8.03 -92.09 -0.82
Wk S 383.24 2.06 147.46 0.39 700.41 6.25
H A 441.16 2.37 365.53 0.97 424.55 3.79
SZEEMNE 32.17 70.09 17.71
EX Vi 4 41.97 87.35 36.20
PN 5.57 27.82 5.33
BEHE — 37.36 -1.24

16



S B R A

Brdlliance Ratings
- 2015 % 2016 % 2017 #
&% 5 &% 5 a5 | sw
W % 10.79 4.66 9.83
H1h 22.11 17.80 23.51

FARR: RESHEERUIEEE. R4
1 HsEREHF R

ZNEMEAME G R BN LR SRR ER, EEAERXERE
BNWAETRE., T R EEUREMEHE LSRG,

(1) %EFRELS

ZNEREFERVSEBZRIL TR FAEEZXMEEFRAARA
g (LLTER “HHRAZD, ZXEFREALBRERAE (ULTEK “E
FoaE ) AL BN RG T R BRARA G (LT ERTF LT
HAT, BRH, NEBEEARE. RITERETXEELR S, KL E
EREXEFHERN R TFEHLE FARIHHUR ST

MEFZXR “FHHR” Ve d THELHREF 9194 7, H
YL F” W5 AT, 3897 PR P, BT K 8 AT, 5297
FRF. ERARPRDAREEAMGEI /N, EeZA. THEFTRE.
ZREMR, WAL E. HEAEFAALEENK, ZEE/NXITR
B EREMRL 320 7 F 7 KN, BE 2017 £X, ZAFAECEHEZREE
friER 329.00 77 F Ak, Rt T mARFIL 67.36 1m, BREMR G
B PR fedrit R P it 9015 P12, EEAIR, ABEERERET
B #MEE B4R % £t 31.66 12T, B% AR K 34.05 12 . B 2017 42,
NEREFTEGERRARTIER, NAKERRETHIFEHRELE
Fr B BN AR, AR K S 2 O BT E # A R B B B YR\ 5035.46
TG, ZEEAR K R A 6106.15 77 To.

Mok, RIE (EATEHEEL RS WALE) (2014) 3 5 X fF,
FEIMe A /NX R 4 199 BEFEF 229 EFN B H# AR & EHE, &
INEl T 2016-2017 4 Bl EEE 134 BFn 44 £, B E T H 4 A 4 19361
P77 KA 5339.47 SF ik (MEAFEREMERD, 45 ZIHE RN
8073.37 /7 ;AN 2365.22 /1 7T, HWHMAE SHERNFZE,

0 ERZEMERAAHLTT, BRI ESLHMREL T, ULHACEERGESK. B, HRE,
WHENZE, BHRAEF TR WEERBRE, &5, BT, BEEFEE, BEEFTA,
U ETHERTRY, LRERLBFFRAAE, ZRERERELRITL.
2 Moz ERERMAREIR, EETHERTEEHRZNRE, HAFIMNKA.
B hTaaZERHE LT ARE, LRAREBFEARA LA, HLHLTE LT RE
RPBLMEERZ T A

17



S M2 F B

Brilliance Ratinge

B&10. HE017T FRMELREZARBKL (42 & L)
e | TARR | REE | CP% | EAER | LEAR | ARHAEIHR

I EHE | EBEFE x x| 2018 % | 2019 4

—:E f’; };i)lz 2009-2017 3870 3105 7.94 8.77 0.20 0.10
ﬁfi};‘*\)% | 20102017 | 3124 2093 7.69 8.08 050 [ 020
%ﬁ%z\%’ 2010-2018 4987 3465 14.00 15.23 080 | 030
’; j FARE | 9012.0017 150 145 0.83 0.75 010 | 005
iiﬁ "AAE | 20152018 270 270 1.20 1.22 020 005
At 12401 9078 31.66 34.05 180 | 070

VMR RESEEAREHINEE, K
(2) 2RFREALS

BN E LR EEN 5 EERIET R T8 MR A5 L3 F
WAT, 2013 FRZ ], AEUIBRRERXAZERR T KW LT KL
BEMS, HEfEERy: AE BT EFERLHTIMFLREE, FX
TR AL FAERBFIHTHATREK, RREAEEHHRF T LR
REZ2ENFAKTRH LT R EE AR, UTHAE AR
Whb, 2014 £, NFEZEXATELIREAETHX 2B, ZXTHHKX
WMBE. HEXGTRXRREEZSLAFLE (LM —RFLEEHND), &
NE R RIFRERE TR, BB KA K £ A N
T REERN, BRNEEHER Y. pE @S EE T e T 20T
REE, BET RN HEEEXT LM LA, BRXEEXT
EfEE O (LT EMAR “FZXT 6 F07) #AT L3lies, AFUE
SO O AT B i AR

2015-2017 4, Z/A 8 Bt R R I K EE 1407 v, TR RAE
1t 4.321270, 2014 LUK, A B EFZ AT L6 0K R IR E
£t 1204.95 5, A LI LN T 12.97 1270, REAFME, &
F 2017 K, NEPFAEFRBEET A, HHIE 178314 5, #
B L E RN BT L AT R AR R R &
R, RAENE LI RBN LI FE— E AR E M

Bk 11. 2014 RN B X EHHE R
E Ak : B | KRR
: WAL E B8R (%)
B A (% ) (7 )
KESH, BELER. §EEAE.
2014 # LEM DB 39.53 3079.39 77.90

18



e

AR g o (g | EREE |
B ST Fr) | FAE)
RELEXWHREFO, BEMXRE.
BELEA®E, LEILTHE 59.91 467117 78.08
FEXRE. WEEE. FAEAXA 66.15 516102 78.02
" . . .
REEHR, WEXER. §25H#. &
i 73.95 5616.50 75.95
FEXRE., WEEH, §E T,
bz 90.94 7086.95 77.93
FEXEER HEEME. BEFRHE.
% 920 w1 87.50 7000.00 80.00
REXEER AT EBESME. B
ERME. LEENE 90.36 7073.38 78.28
2015 £ QE?MM@ HETASE. LEA 149.57 10470.46 69.87
RETDABESGNL®, GEHAF, BE
WA, LMK S 17380 | 1400000 8055
KRETABGMAE, SEAXEE, B
EARAE, L EAAE 3035 24000 708
KEMEFEMEH AR, §EALE
2016 % | T s 130.80 |  38313.42 273.88
KEKEE, §EEEEIYR, BET
e |AE tEREmE R 9460 |  15681.00 165.76
REETYH, 20K, BED E#,
b 108.40 9172.00 84.61
A1t — 1204.95 129731.89 —

AR EHER

(3) X bkt s

ZA B RFEHER G XX, KIETEFAMELAE . LA FH
FE AT R ERTIREZRARAE (LTER “TRAE) #HATH
XmXBAWEMRwER. BRY, NaBLERFe. RITEXF
FTREER e, RATEREREFAREH L REHE RN, KIFK
VB B 35 RN A AR N S SR ST R A R M R R R R e N
2017 &, NEFETZRMBAE. HEE PCIREHRFZAMIAZ. mA
NERFATY., FHEAEERASRERBZR I RFEM R ERER
THEZR, TECXITEATRAL4 121 0n, Huaa ZENE
BEMZETE ARG XM X ZETE . KGR ES 0T
H. tEZEXEBURRBHFTSE, MELKFEIT 4097 2n, &HE
2017 K/ 8 B Bt 5 R H 25.06 1270, 2018-2020 4, /& it &
A AN 11.36 1276 4.25 1275 % 0.30 1275

19
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Heeta

Brilliance Ratinge

B&12. HE2017 SFANIEEAZEBTEANEL (L L)
P EERA ‘ ﬁ# 2 A AR R BAR
R B & EEIY | B .
= % EFH | 2018 & | 2019 £ | 2020 4

HEFH XA P X . N
g P X% | 2015-2019 | 19.59 13.20 3.83 2.56 —
HEFGHRBEEFF | BRRraF
T g 2012-2018 9.81 4.80 5.01 — —
L EHELEHL .
PO, it 2016-2019 4.02 2.36 1.00 0.66 —
L EHELEH .
SR BT Hrit 2016-2019 2.20 1.90 0.20 0.10 —
tEZEALER .
T Eiiges 2016-2019 1.92 1.25 0.47 0.20 —
B T AR ?JC% oI 2016-2019 0.98 0.68 0.20 0.10 —
&5%%\&%}%{& = EHFQ 2016-2021 1.75 0.45 0.50 0.50 0.30
E#H PR
ﬂ%%\(ﬁﬁiﬁ T #BiTaE 2016-2019 0.47 0.30 0.10 0.07 —
HETx) T
B (A~
NBAMEER | BEEL 2016-2019 0.23 0.12 0.05 0.06 —
#)

A1t — — 40.97 25.06 11.36 425 0.30

ERKR: BHER

2. T1EREILS
TER, ZANEAZXMEAGHEAERELZNERL, RETETAE

MBEAE ., EFHAFARFENEAFERARGERBATRESE, HFE. A
A, EAEREENETEMENRELS, NI EHRERGTFLELE
FTa. BAXATEHARX MR LR LT (FRERESHIEEHID, da
AMBEERGFRAEREZAWMTERAREX, ZETEER 4. 4
LAHBEmIER, FIBZT. XEHERXGTRAEREZSRKEESE,
B 3 X T R X R 1 B R AT A R DA R R, LT
R TREZRE A,

TR, ZREEERRTEEAE. FHBTELE. TEAH.
TAETFRERE. HXFAESEBMAR. ENfE. BEBHLEE. BX
i E R RMEREIT AR, HEH 07T EHBERETIARE, £
FZEXIREME 21T % 598 1270, #iLTREKAN*IT 6.26 27T,
2015-2017 4/ 8 2 Bl # L TR A 1.15 1275, 0.20 1Zthe 2.21 127,
R 2016 FFEAETE 8261%, TERAYENFFERETHE K
HATRTRE, WHILNT HoZETRERI BN

20



B 13. 2015-2017 & 22 ITREIREFERN (B4 FL)

IREH zretE | FERRE ‘M;f#
MEGEBRRK (HRRH) —HEKg T8 2015 4 2778.30 2917.22
tEEMEBYT ETA 2015 4 834.50 876.22
CtEERBEFEIR. ABBATBEIE. €
EHERBIXHFIE. tEEH S ITERA— 2015 & 1443.47 1515.65
BT A
HMEFH 0T A H(P RS B-FEE T T3
GhITR MEFEEHRIN0FESHHENTAE. 2015 4 3790.52 3980.00
#%Bi’kﬁiﬂ’lﬁlﬁu xmm Iﬁff_
B R F A S R S T AR 2015 £ 298.21 313.12
MEFREF . £ ENAEELEETIAE 2015 4 1491.35 1565.91
/N — 10636.35 11168.12
WA B T AR T E 2017 4 6205.61 6515.89
BEHLEFERE UFB-EHAE) TE,
WRAHE IR, 2012 FRNABEETIR. BX 2017 4 5107.03 5362.38
B I
By y‘a Iu‘;\ + ETS e
BEHLEFETE (WER-AFAE) | HIXE
BAGNER. ERENAE. EE (REH 2017 4 5272.70 5536.34
BT R) RME GRS TR
/N — 20884.85 21929.09
A3t — 31521.20 33097.20

TR R IR TR G SRR 5 4

BHE 2017 FR, Zral T BEEEREIEEL T 2514, FEAFL
KB, EANE, REHEMFE., 207 24ERETE, BHAE. BX
FRBEERTCESMBREN LIRS, MELRZ R KT 155212, B
58 A% H 13.17 12705 2018-2019 4 & 2020 47 LA J5 /A 5] 4 Al X% % 1.06
fz7t. 1.07 #1022 2, £ LRTEEG R EEE, AFATHTHEL
A2 B 2k mgﬂmcamﬁﬂwﬁﬁ%ﬁazgﬁ@%ﬁﬁ%w 7
HRETIRERR*EERE TR, HRERIAEIT 110 2K, BEE4H
nE B %

B& 14 HE2017T XA ELEMEREIAERBHIAL (B4 o)

WIS AR BAR

R B AR ZHZAE | HRFEE
BF 2018 & | 2019 %
WEEERR GG T |
Eﬁqé 15;;;@% *H Tk T 2018 4 0.31 0.31 —
Rt (EMB-LHEHAR) | | o
ST TR IE 2018 # 0.79 0.35 0.44
A3t — — 1.10 0.66 0.44

FRRIR: ARAE 2 0 5 H 5 G B R B 4
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{;ﬁ&ﬁ#ﬂ

Brilliance Ratinge

3. BELHES

ZANETRETFAEZXTHIRERBELARANT (UTEK “FER
BEnNE) AREERELIAST. HELVS, ZTVSFHBRL A,
BEAB B IR WA K. 2015-2017 4, NELNRBELEFZEL A A 9.01
J7 3077 K 12.12 77 31 77 ke 2118 J7 5L 77k PR REFI L E 4 A 5 22.53% .
30.30%7%1 52.96%. 2015-2016 F, %ATWFA EME P E, o s@E L+
FERK; 2017 £, %@ T Y EH~TFaE LR UAR A S ARIER
Vg, SYERELTFHEFALDRA. FH, RERELHNT RS,
B R FAT A A P77 A, T 4R ok 8] PR 2 0 100%. 64k, A
THRIEF & RE, A IARE LS EREN, RETVARE LR
®MR%-. 2015-2017 4, 8 4 A|EFREE LHE R A 0.36 1270, 0.32
2.76% 0.71 12.7C »

B4 15. 2015 F X kA3 B L 4R

¥ A 2015 4 2016 % 2017 %
i A B N E=D 40.00 40.00 40.00
=& (FFk) 9.01 12.12 21.18
FRAAE (%) 22.53 30.30 52.96
HEE (Faxhk) 9.01 12.12 21.18
FHE (%) 100.00 100.00 100%
SEHYN (ol F XKD 330.00 261.09 336.00
AR IR B A T 3R 0 YR 3R 2 )
4. Hpdkss

Bz Etl F R x B 0BT LS fmir 4%, L9,
MFNFEEH TR T A ZXMEEIL RS ARAE . FZXMERE L
7 PR B8] A KRR R AT B ROR PR 8] (AT AR X3 KAt 87D
i, REFEH. EXAEAFAERER BFRERTRS. &E 2017 4
K, ERFFITUHAERS B H 351 FF 4k, 361 FFF Kk 151
FwE, 2017 & HAE LR A 79%., 71%F 100%; LI A F U 1522.97
T TGe MIELFEER TR TS FXMBRELERRAG AT, &
ENEEMEGRBANFLN “FAmE” ATk B R E ik ESE
TR . 2015-2017 4, W A =BT AT DL R R E AR E S
B 4 14.05 7 Ak .18.36 1 Ak Fn18.35 A K, 4 A 52 I Ak s e\ 225.28
7776, 353.98 77 A 275.69 77 L. MK Tk E X BT 2016 4 1 A
FEREXIAFEXR L.

Y aTERXRERLTH, RAFTTEREEFS, FRLYFRERNTE.
22



{R%fn#ﬂ
Brdlliance Ratings
B% 16. 2015 F %A 8 Rpb b SN (45 F )
P 2015 4 2016 4 2017 %
i ON 1717.22 1681.59 1522.97
i ANESON 225.28 353.98 275.69
Hh 53.03 17.45 7.25

FA R B
() ARAMFZERE

F &ALt BEH B (TR AR 1z E 2015 FEM T F
WEHATT Fif, BETHRAELRARENHNFHRE. BERELIF
=45 (B kT A O /A Fl 2016-2017 4F i SR R #4T T F it
FHETHRELRGENOFITRE . A FATA A 23+ (2006
WO BAERHE

BE 2017 £ R, ZN A EF NI O EEK AN 169.14 12 7T,
Brf % M s A 86.92 1270 (H V& T8/ & BT H # W2 84.53 12.70);
2017 FE N LI E N 6.33 1270, % FNE 20920 (AFHET
BREAENESE20810T); SEEEFHN T ENI2IRE S
# 0.10 12 7T .

T XEEY S RGN T VBN REEWNRIE, AFRQAER
EEMNEXTFHEZAYFHEITERKANSE. HEl, TLEEMK
JFEAN B R B RE G B £ BORUR, RARE LRI B K IR A RE T R
BE M R I K BIT R B ERN, A ERE T BANE R 6 5
% TR S E#, 2016 0 E 4B A RE T EZA T,
BRIABMAAATAFHESE, AGHRENHKH, FERTES
RE4S 4 BIVHA it -2 (TR B — LRI (B 5] 3 7= DA £ 37T R A AR 1 e
BBKANE, FFrRaE—f, HHEEFEIZXEBLHTZTE

s A
(7%) REHMBEEES

BN AEAME G KB LERGE— IR, TELGARBAR
LR, THEEKR.

Z B AR RBTT R R E— 4K, f5T K E A AE
T8, PHTFREBURER BT HAERFRE, TWARKBABCR
Ho RE (FHREXTE, ZXTARBKF AT X E E K H A
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Frere

EHRIL) (ZZZ[2013]38 %) &R, & &4 R HE T X
W 300 w7 A AT IR R A AT, N A RE. AR, AT
FEVREIT R, NEFSR TR B, AT RAAAMRN B F
F ¥, 2015-2017 £, F] o RIBRAT I C T DARCT 5 E X 0B R AT
B0 BANIE 0.15 12 7T 0.32 127048 1.18 {2 7T, B E 2017 £ K, & &
kG 28.72 CABURRA EHSHY, HOREMMBA TN F AL

1
/\ o

Ht

75y REEMEENREGED

P

(=) REIZAFIRE

ERFEERELERZNIN)TLEANREIEZNRR, HFRNE L
LEABERKFEEZALSNEHIRERSESH. B, TLBETRK
FEAhBh A NG FBE R T2 LR, ERF ST AE T ZEAR KIS,

2015-2017 4, iz /x5 4 A L HE W B A 1.86 12.70.3.75 12700 1.12
fe7m, H£4 2016 F% @ T LA KX EANARE M, YELAFELE
A3 P FHK 101.31%, FHALXEEV SR NFAEVEANREENE
IR, 2015-2017 iz %348 W BA| 89 TTER B 4 Al A4 92.15%. 89.15% 70
80.28%. [, A E%&TA R AN 32.17%. 70.09%F 17.71%, *
BEX LT REBEVSEANER DT ERASH . AL L FHAR K
k% ,2015-2017 /0 5] £ 3077 &L I 45 F | F 57| 41.97%.87.35%
F136.20%, H & 2016 i FF EA 4538 NESE, TERYFEN
WA ORENRE A B, AR I RBRELEEANEL AN
5.57%. 27.82%7%1 5.33%, 2016 | X\ E 2 L FNHIA T EA
RAXFRENEEIBRRANNE; FH, naRELVFEFNELH N
10.79%. 4.66%7fr 9.83%, 2016 F <4t + EN THF v, LFFAME
A& T FE; 2016-2017 4, 57 24 € L % B A £ 475 A 37.36%7F0-1.24%,
2017 FZ W HF TR EELIELLZE FNERTEELRKTE.

E Briz o =] 2 8 5% Fl LLE # % O £, 2015-2017 47 % 0.21 12
J&. 0.26 1Z.70fn 0.25 1270, HFEEFE 444 018 127, 0.15127T
#1015 1275, EIH, & H0E % H =4 5 4 3.69%. 4.79%70 3.95%,
AR AE T AR E, 8] #1685 R R AL TRACFE.

B #E 2017 K, AEAMANBFHRSEERTE,
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Brilliance Ratinge

TE K, Bl BA A0 BF A By Rz 2 5 A UE W £ ERIR.
2015-2017 £, /x5 - 7| 52 BLAE 24T 1.82 12756 . 3.86 1. m A 2.12 12 7T,
HEag il EA E A 102.74%. 99.10%F7 53.60%, BUF AN B & o
F %7 8.03%. 8.17%7n1 55.71%. Jb4l, JT4 ko8 HFERER /DLW
#Fdk#, 2015-2017 4 4 3| % 0.03 1276, 0.06 1Z7t4= 0.08 27T, + &
REEM Y. B, A%F0EL 54 1.82 2. 3.79 12t 2.09
1270, 2015-2017 4, /5] % % 7= W am 2 4 A A 3.16%. 5.28%70 2.43%,
BB E S A 1.19%. 2.35%F1 1.28%, /A 7] % 7= 3k Al 68 41 855

B& 17. 2015 #4408 2 2B H R RMBRE RN (F45: L)

nE A m i mEEEE E sl

ORRIR: B E R GERAEE L4
(Z) RRMEREED

MERES RRFLEENOHEEN, ZAARRTERRXIAEH R
Wt g, 28 TFBHESER, 2016 SN K SNER A KB EREA
i T BATAIMSEFRESESE, AhHREMRBRE, A%
KRB A B AT ST R — R, =228 T AL F L e
AR BAREBRAA L, RERIE—R, KAl H2RBLR
AT Ao

1 fF2#
(1) #4464

2015 F VLK, BT 67 4 B # 1t K A N R B E 67 521 5
R0, W E AR FR A B E RS T, 2015-2017 AR
| U B4 Bl A 103.41 1276, 87.65 12 mAn 82.22 1276, /A E HFH
& A K 63.94%. 50.70%7F" 48.61%. [ HI K, /8RR S4B A
98.09 1Z.7C. 74.43 {Z.0A 67.14 1Z7t, ERAFF SEE, 24K

94.85%. 84.92%%7F1 81.66% ., 2015-2017 4E 7, /A 8 K FAX 25 5 R 1%
25
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Brdlliance Ratings

Z- R 4B A 59.47%. 114.52%F1 129.46%, * E&#% THRHEGSE
16, N B B AR A 3R A I M e AR T BE A B BB A

Heriz /A 8 Uk IR 4 M mK 8, 2015-2017 4K, A5 KA F
%t B A 346.49%. 266.06%7%1 151.23%, 2017 4 ATg T & £ & A &
AKHERAETREET - FREAHTAEZRD AR E . NE
BHBEE, NARFEERRKIMERX. NTFRE. —FASHNERS
B {50 o o R A RO Ak, 2017 K B3R I T G 6T R AT E B L A
36.11%. 22.91%. 18.88%7%" 13.84%. * & K Hif4#H 2% H 29.69 12 7T,
FlHL T 23.10%, ZER#MoKBAERANGEAEE T —FHNEHN
KHEZ BT R A G EATEG N Rasf%h 1884 1070, R
T 13.41%, £EH/NEKX/TH 16 ZmEH 01, 16 ZMEH 02, 17
7 A% MTNOOL fr 17 78 X 3% PPNOOL; — 4F 7 2| #A By 4 Uit 51 71 657 &~ 4T
1552 1270, EEH—FHEHN KGR, AR KHLTH; H
RATZ A H A 11.38 1270, R K 2.58%, £ F M55 2%
RHARAE . 5B R A IR 5] F B AE R 2 0F 5t B | 35 %
BV IR E £ B ARIE4 . WAk, 2017 4 R 5] K H R A 2R b T
66.67%% 0.90 1270, TERLFNEELHMo A FZXLMER LG
W7 K e PrEts

B& 18. 2015-2017 4 K8 ftkM AR HE L (84%: L)

100

80

60

40

20

20154 K 20164 X 20174 K
REMNAER m—E£RFHASERSAGE s kKBER nlfHiEE

Yok IR: AR R MR A
(2) eaitfa&iERL

BATEZZIZANE EEWEE 75, 2015-2017 FK, AN FHEATHE
HAF AR 57251270, 47.14 12704 3481 1270, & AR BRI L& 4

B ZNEAMERTHARFTRAERE, dEXTRAAERSALNELTME, A FAER

%A B E LR

2017 £ K, MAEXLWERN 12 ZLWAAF N 1.80 1270, HF —4 kB 218K B 5

20917, KM A3 091270, REMFALFELITX] H: 2018-2019 4 4 £ 0.90 12.7T.
26



Al 4 55.36%.
HE; BRAFNEERIEREH
j:iﬂzfi)ﬂifx, F AR A
*%,
# 4.35%., M4,

A 2020 F R JE,

53.78%7%1 42.34%, 2017 £ &,
. AT ﬁu)ﬁﬁﬁ%ﬂﬁm, KT H
AR L ETERATIHZEXK, MAHE

o B RAT

o E] K BIAR AT 16 2 A R 72 4.51%-8.50% 2 8], 43 #A4R
2017 =R /NEF £ 1.33 10T % 5
H—4, FE 435%, NERL BN EZ

UNEIP R S

35

AE F
TT A,

LHAIR 4544 5k &, 2018-2019
16.45 1Z.75. 18.30 127t X 30.23

B R LA

Brilliance Ratinge

FUAK A K

G EE
AR

1275
B& 19, #AZE 2017 5 R JHATREEN (345 o)
; . e AR
& X EY 3 a3
&2 BhE® P K &t
HAFE R — 0.10 4.76 4.86
fRIEE 0.50 2.52 20.63 23.65
JRAR RARAE & 3 — 2.00 4.30 6.30
24t 0.50 4.62 29.69 34.81

R R REENEARARELE
(3) A fifk

2017 R, BNEMIMERRB AN 2448 1270, ERIER
28.16%, 2 E| M AMERAER A, B ERSY EEZ A EFERA L

RERERSYFAE, BZE
HRRERR

TRALF,

RE# — AR E L ek =

& 20. 2017 K8 stshR ot (45 f2L)
b &0 312 AR RRBHR
FAMELI K RARANE 6.50 | 2017.03-2027.03
EATHBRAERARFTELNE 5.00 | 2016.04-2021.04
7 % T X T AR R R R F] 320 | 2016.05-2036.05
FERET %i*%&[%#&%%@?ﬁﬁﬁﬁ%z\ﬁ] 3.00 | 2015.07-2018.07
EATHWREARAE 2.10 | 2015.09-2025.09
EATEHHARTRREAEDARAE 2.00 | 2017.03-2022.03
EATRETREAMRE AR 1.60 | 2016.01-2018.12
7 25 TP ARHTRAT R A R RA R F] 1.00 | 2016.03-2021.03
HIARBE KR FTARAN 0.04 | 2016.04-2019.04
FATHEIETEEAMRAF 0.04 | 2016.04-2019.04
& 3t 24.48 —

FRRIR: REFMEDREENHES S
2- %émbé]\*ﬁ

YRR E

27
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Brilliance Ratinge

2015-2017 4, N EZEHIN M EFH 4 A 4-8.95 170, 0.64 12 mAn
0.10 12.7C, #2015 FEEHIALMEFREERA, FERLATHTHER
T X BT & BRI A AR N RAE & 2% 0 H BT 3 2016-2017 £ £ %
ZnE IBRBRIMHALBOFERKEREXREDH, YEEEN%
HaemirE. FH, naElkh AT ex57 4 100.26%. 117.34%Fn
85.05%, 2017 FEEX L& E vt E ROk L HE L 5= F A% H
Z%0H, YEEVENILITA M TE.

2015-2017 &, ZaE R A EAN - EWA 2R EFH 25 A 052 12
7. -0.21 1Z76F 0.08 1270, H % 2015 F# F U AR K ERIARE,
FTERYUFNARFE (X TREZMEDE LT EECBAMT AR
] 51%EH B A ) (55 E % % 7~ [2015]73 5D, DL 0.60 1270 Hy X
W&t B4 ) 3] B1%E XA AL 1L 4 B X LR MR &k & B % R & A
HFRAE FTE 2016 LUk, S &SRS eE, JRE R TRl
He kB AIMNALHERARANE, ra T EBLRATHER. KT
AR E T AKRTANGE SREFE K26k 0, 2015-2017 4, N E &K
BRI AR EEH 4 A A 0.68 1270, 2.37 12t H-1.64 1275, 2017
FZEBMEFREAEBRATY, FHREHA2REZFRBRE,

B4 21 2015 FRAARERERL ($43: 127)

20174
20164
20154
-10.00 -8.00 -6.00 -4.00 -2.00 0.00 2.00 4.00
ERFHTENILREET R EEHFENIAFEES
R EERGFENIAFEEH

BREE: REFHERREANEELH

%/ 8 EBITDA =2 i Al & 4144 i, 2015-2017 47| % 1.91 12
TG, 3.99 10tAr 2.23 1270, ZAARGR AW F LR, AR H
BRIEGHFNRERZERFG. B, A=A Z2EEALERANTLTE
X B UG SR B R R

B& 22. 2015-2017 £ 38 28 ALK A EBITDA sk 4498 £ A

BARLAR 2015 & 2016 % 2017 %

EBITDA/F| & X H () 0.25 0.44 0.39

28
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Brdlliance Ratings
PR P S 2015 £ 2016 4 2017 4
EBITDA/R| ¥ 1t %-(1%) 0.02 0.05 0.03
ZE MW A E RN G R E (%) -29.96 2.71 0.34
ZEMH A FRNE 7 HREFE %) -9.02 0.67 0.11

E: REZHEARGBAER, HH
3. RERENH

ZNBARALHARATEFRHETBRRAGSFERLREERER,
2015-2017 4 K/ & BT # 3 4 A & 58.33 1Z.7C. 85.23 1770 F" 86.92
fe7t, EFRARNBLH N 34.92 27T, 56.64 1270 K 56.64 1270, 2016
ER, REFARNRBREFRABHEK 6219%, TERRE (X TH
THRFERS K AENE) (5 E%[2016]189 F). (X TBUFF#
BERWTBRRGEERSFPERGHF R A AERMKSLENE) (FF
1 [2016]350 5 ), /& YFHE A AN 21.72 268, 2017 £, A
B EAREEANRAEITH 7164 LT, SHMENZHILLE A
82.42%, RALME N,

2015-2017 £ K, %/ & F = K& 47| K 16175 12t 172.88 12 7T
fn169.14 2.7, 2017 F X EXGHFEF XA LT M, A8 K FAE
W FE 2.16%. MH MR E, A E LLREN T8 £, 2017 FARA K
Pl RAE WL E L 99.47%. H A, Fh. BT R e H A ks
MK S E, 454 86.34%. 8.43%71 4.50%, 2017 4K, /A
BT RAS N 14527 1270, FEHIEK 477%, T EZ A% TN
APEEMEEERIR, EXRIARLENTE FMEHEF, L0 F
AL L E A 422,07 w, WA AR 7.95 20 EHEIR, A
WHHAEKFN 1418 27t, EHTE 40.04%; FEHANLLEH
43.34%, % 230 L xR d e 5o e EH 36.31%; FH K,
OB E R R R A 757 1270, M EFRTIE 9.46%, TEREXT
MmAERARFELE (LTEKE “HEmER”D. TRERETAFRA
] F 1R Z M E BB, 2015-2017 4K, /B At E 4 B 694.82%.
717.66%%1 514.09%, %7t & 47 % 149.31%. 136.49%7% 68.82%,
ARFULHTFLEBZERRRANE, TREFRAUE TIKE
K, BEZZXBLEMTHEH, BEREFRAME K.

18 1% 4E 3% [ % [2016]89 5 S K 3 % W [2016]350 5 f, LA EAE. LH A, ZXFK
RaE . m A E 4 B 1.50 1250, 15.76 127G, 6.88 1270 & 4.58 1L T B F i 4 & # 4 %1t
ANFEARN, HF 601 LT EUMEETARAAR, RLUELREMEL AR 2172127
(REFE DA,
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Pt

% B AR AN & AN, 2017 R A H10.90 1270, VAR R H
KB A AR =B E A £, 2017 £ K, AEEREF>
KBA 0312w, TERFERENN:; KEBRREHERKHA 0.25 1
T, RMBE AV MTRAERNRY; LMFERE 020107, ANFE
2014 FMMNNEERBEM IR | B BERH A 013107, KK
W F o B o R N B T AR

BE 2017 &R, Z 8% REF K@ MHE 10.26 1270, ZREFH
] %47 6.06%, *E X TIAFEHAN L HFEFR7.95127T, ULEA TR
HHEME T E4A 230 12T

Bk 23, 2015-2017 AN & KM RERL (#45: 1L70)

200

150 |

100

50

20154 & 20164 = 20174 &
mEETES w4 AR LR m i

E: REZHEARGTAEE. &4
(=) SMER=CH*

TEHME 7 KBTI RN ER FIK, Z0 8 AET HE7GXEA
WA ZE., THTRAEE, BT AERSERE, L EXB AT

PR GEERE, 52XBLETRFTRANESERR. BE
2017 K, NEHRFEEBHVRTRETEN 7486 07T, E+HAME
RAREHZ N 12.60 1275,

+t. QAR ERFZEAE!

RIEZ A E 2018 F 3 A (LU ERARE GEBO), 28 FEEFE
FEW, TRATEREL., REMNEFRL.

HE 2018 £ 3 AR, ZnARFELHAFALKHA 29.00 27T, 2
AN ERATH ARG EEN L, RAERIAAEWERL, AeHK
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Brilliance Ratinge

B AT

I\ FEAPEEFRIED

AH PR P AR R A B AR O A UL R B S ST R
®, ATHAT EXERH.

PR RN B LT 2009 £ 9 A, BRRE TR L LA AR
A, BFERTEAFTIRZ BN 256 T EHA AR EE N,
EWMEAEFEREAFTRAE. PEFEOGARAE. ARERHK
AZEEEFTO, EWENE, PREFAH - EER R LRI,
FHfE RGN S EMEA 60 10T, FERNEE, #E 2016 4
3AR, FHEMFGHLNTIRMEN T T:

Bk 24, PAIE AN S AL

A5 B R AR #HELH (F ) FHRoes (%)

1 P EABER T ARRFTELE 99000 16.50

2 Bl 3 A B Fr s R & B A PR A 3 99000 16.50

3 o AR R R A F] 99000 16.50

4 MREFAAREEEEF O 99000 16.50

5 RSV 99000 16.50

6 FHRZFR T EER R E 99000 16.50

7 FEETE TR Z B2 6000 1.00
At 600000 100.00

FRER: PHREAREAT RE 2016 £3 A %)

o f 15 B B B B AL A T L R T 0 R ROR e B B R 4
RER, HELHFULE~REE N E, &HF 2016 FX, T HALH
NE R RSTUE 76 A, HE441936.10 27T, AF R EER
/Y 3.80%; 2016 FH# XATHETE 19 4, 2% 27270 10T &
EVEEME, BRE2017TF3 AR, FhEAFGHATIEELIFEEL
B AR R P R g LUAR IR B A N E T E Y E R A T AR SR R
TH (PPN). — M it B el i/, & o Alh 29.93%. 35.48%
F116.45%, FTEK, FHREALHNIAEEVFAECHET TR, X
ERIER 2. R RERAI LT Ea b, RPT AR F L
FURN bt B E 2016 R, 1 A B Bl R R AR S 122.48 10T,
3 2015 4R D 7.32%. 2017 F LUk, Gl ko 3 AR L 4
ZH, EEXFEERTEAREELFRANSE LKA E &K
T 60% % A KT 50%, &% F WA ERMEN R E. &A R
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FHE, HERPHREALHNFALELFEANSET R, R KE ST
FERA; REMERAVLFHAENRLT K, HAARERS X &/
W B B R

Pl RN B AR AR, FER, BEEE LS RH
REH, PREAEHANIBRARENEEVELFTESEXAESE
8% 7 £ K. 2014-2016 4 K 2017 45 3 A R B ZE 5 % K 7.70%.
7.69%. 8.24%70 8.52%. it fz At B 2016 & AE 1% R E KT
RERAA NG, REZINRAGFELB 30T REREN S
ST B SR e A BB B A EARAN B R AR A M ok — = &, LA
HVYHFAELEHT IR, RENBREITEN LS LR &k—EE
o

Bk 25 PR AESEAGTAMRFRL (F45: f2)
AT 2012 % % 2013 4% % 2014 &£ % 2015 4 % 2016 4 X
&N 60.00 60.00 60.00 60.00 60.00
F AN 0.66 -1.14 0.44 2.73 1.10
A YN 1.08 1.80 2.16 2.47 3.17
% 4 BE A i 9.72 9.59 9.83 9.64 12.91

R R AR F

RE, PHREASHANANENER T LEAKGHENY, 5%
FHAREZAFMBRFNRET R, BNGATHNRS X BN HLREHE
TV EAMREZR. B, gTAaesafeElRXRETH, #4%
HRBE—EWIH I, BEXENE, ERABHTILEXEEHEATL
5wyl ENFAFE LT E, THATERFETES. I,
MEREGATHEARNCHNESER, KECGAEAEHNESEL
t, NEWY SN EREKTFEZRLEZTTHRE.

GAIF PN E, TG AW EEEFITEA AAA, T
FRYE AR E G 4i7[2017]020140), E A #5231z R L6k 77,
HAARB T BRSO RB &R TERIEER, 78R BEALH
RN LA,

L. Z5ie

TN E A BRI, ERERAAEXTETE. A8 K
TR R R R AL S, BRI IR LA TRERARNE EEW
BN NSRRI, EE S5 £ 4t AT 5 A TR E R T 7 A B Al
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AR B RV VT 'R RAAARN BT, S EE— =
B B A S R T

ERTFREENY FEZNEAELENEGEENRE, AFRQALE
&EMNEATFHEZAYSHEFTERKANSH . HEl, TLEEMK
FEAB R N B A E F ERERIE, REE LW ASE - RAETRSE,
P R i R ETT KRR, A FRRT RANES R LR F,
% TR E#R, 2016 FoaEFARMAREEEEA TR,
BRI AEMAAAAAFHESE, AGHRENRHKH, FERTESE
REAS 4 BIVHA it -2 (T SR — LRI (B 5] 3 7= DA £ 37T R A AR 1
BERAHE, KRR, HEFETEIZZERLIBTHTHE
B, AH T b ME g A B R A2 U T RS Y A ST RAE
R, THBEEAMFRNEG LM%,
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BRERVELR RHE

IRAEAE K 8 B T8 I8 B RAATE AT Bk F-RAEAE, EAH
FHREFSH CRETHEELTHZAM A HIE) K, KIFENH
2 LA AT RETFR

RBREFEREFFHAE K, REFRERMBETLTAFR
WEEINMANER. BT RMERATFRAA AL ZAT AFTR B
IRER VPR PR B A AL b B R BT

EREFREHLATNERRENEAETN, KTFEIMHE BT
RMREF RS, RAT ARG B 1F 09+ @ AGE B & F A F R ALY
16 B3 T8 BEAE L AL

AR R IR R E R IFRERE N ZATA, BERTREE
HITEROHES R ATHE.

AV AU 72 B E B0 1] 48 = AR RO RALA B A b b A = 2 R
BRIFR R

WEAT AT BB R GEIR R R & VOR, AP BN HREE X E
EHITREE W ERMATFRAM B FBEIE, RPNELREERE
FERE, RYEFITFR, LT RETFRATH,

i
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AR SELPREHAXRE

100.00%

100.00%

E: REFHAEARCHA/EE (KE 2017 £5)

E: REZFHEARFHIHRLH (KE 2017 £R)
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S L AL

Brdlliance Ratings

HRxR=:
= N =+ A}
NRIFAFRNEE TR EBER
s 2017 & (R) 2 2ME&#IE (F )
% v 2ELS R4k 4 BERFAL
0/ >, %—_\ ., ) . - 2
(%) e o & IR PN £ HANE
NEIES: TR, AR EER, REERRNT R, REEECHE, LR 480398.27 190536.15 0.00 -14.93 -402.16
EXMEGEEARAF 100.00 | LW HERREFEEEE; KEREFL; BHFFLEEE 78000.00 371679.77 32754.55 | 20087.81 8858.25
ZVHAERKEFEREEE,; BFRFTEAMRS: TREEEHE, AAK
EXEHBERKLREARAE 9333 | WHFAZEELE; AFABRMEMBRE., Fi. BEEEE;, 2ZHN 28000.00 332307.54 10397.84 937.55 -8618.54
ELHF L, NEANIHACLZENRERS
R - THRIBET; BAEETEET, SAEWIEMT; RTHEHETE
KRR T B A AR AR MIREF; BWIERT, +HHFTEKT; FAE LkETRAR,
R TN KA TR AT, AR BRI, BT R R, Sl D el Bt
HEARMAE, HERME, 8. BEOHE
g E | INE EHMFEIT L, BRTE®RL; TR TAERTL; M4, R, EiHH o
EXMWE VAR F 100.00 e, Bt g BAE 10355.44 6996.83 309.61 6428.05
REACH Z AT 2% A A NERA L ACEERRE RS
RV BARSE; FRIFEE RS R, BE. L. MANFER
B LT R AT R R E] 100.00 | 4 E; AFF@mEUFRA; RV BEAF L mFE AL, RV AHEK; KE 30000.00 139634.48 5303.37 213.02 -2510.33
FRINEE;, ZVERREFEEEE; RV KRRERENF L %
BAHNE L HIF &
BT R ERE L AR F 100.00 | fgiz: HEEIT; BABBELHWAES. HE — 5699.06 7127.49 160.28 952.30
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Brilliance Rati

2017 % (R) £ &8M5%dE (F L)

£ # AN 1%RH AIEA 5 BEREAL
(%) " : PN 2 A =
b - BiA A s 4 5 AN
REEH., T EBARELE. RS R KBk iE R E
= Sk 4 R TR ] . %%i,%ﬁ,ﬁ%%ﬁ%%Z%E;F%%éﬁﬁ;aﬁﬁéﬁ%, . . . 950 938,
SRR 8 10000 | o 2w, psmzrcm, HABH, TLARE; PAKRESERS 2400.00 953755 21569 | 25234 238.11
s B
i}\é = 3 /—\é\*‘ N2
Z’;ilg Z\E?%EFT REEEE L 0000 HEE R LB, RS — 41992.77 — 0.30 -2096.96
EXTARERERTEAT 60.00 | HEatkEEk; BRI ETEETE; REFETEMRS; ARKRLEXZL 50000.00 21501.39 — -0.45 -0.45

E: REZHEHARMEENEE
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W Feg

EHEAEEVSBIEEIERR
E 20 45HIE 5K AR A5 v 2] 2015 4 2016 4 2017 4
# =R 2] 161.75 172.88 169.14
#4 [M27] 24.10 23.65 14.18
R 67 - [12 7] 98.09 74.43 67.14
BrA # R [0 7] 58.33 85.23 86.92
A4 ONEWY 5.80 5.36 6.33
B A E [z 7] 1.82 3.79 2.09
EBITDA[1Z 7T] 1.91 3.99 2.23
ZEWR2ERNE[CT] -8.95 0.64 0.10
REAUR2ERNE[CT] 0.52 -0.21] 0.08
TP R E (%] 63.94 50.70 48.61
KA #6574 i [%] 346.49 266.06 151.23
AR g F AL R R % T2 [%] 59.47 114.52 129.46
VB 2 [%] 694.82 717.66 514.09
#EEHE [%] 149.31 136.49 68.82
4 th E[%] 104.05 98.87, 43.34
F R AR R A 4[] 0.25 0.44 0.38
H I B AR 5 % (%] 177.71 103.00 94.74
R H 2 [%] 25.85 26.02 28.16
FA £[%] 32.17 70.09 17.71
& A A E 2 [%] 29.03 66.23 33.56
B P R 2 [%] 1.19 2.35 1.28
B R (%] 3.16 5.28 2.43
el €kl | 3.22 5.43 2.50
BB 4 E (%) 100.26 117.34 85.05
ZE RPN 4% RN E SR E[%] -29.96 2.71] 0.34
ZEWNLERNES AU E[%] -9.02 0.67, 0.11
FEFMIEFRNE R 7T E[%] -28.21 1.84 0.61
FEFEIA2FRNE S AFEFHE[%] -8.50 0.45 0.20
EBITDA/A| & X H[ ] 0.25 0.44 0.39
EBITDA/RI t fit 4[] 0.02 0.05 0.03
E: RPRBEREEMEDSZ F T 2015-2017 £ EM 5 HEEE . HHE
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R A
PRSI EM S HIENIERR
2017
A 2014 % 2015 % 2016 4 %—;;

LE S C TR R ar
BFEF=(1L7) 118.46 160.86 159.36 138.09
Ak (z7d 60.00 60.00 60.00 60.00
BAERE (270 72.43 74.84 77.18 78.23
BAaft (2o 46.03 86.01 82.19 59.86
B HRA (27T 7.45 7.51 6.97 1.62
#F W (27T 457 6.26 5.59 1.24
BN AE (27 476 411 9.10 2.42
HAE (27 3.59 3.13 6.96 1.81
FHEFERE (%) 351 224 4.35 -
FHEARERE (%) 5.03 4.25 9.16 .
RALE (%) 53.37 33.14 58.68 83.90
FAFEHE (%) 61.14 46.53 48.43 56.65
B2 LRI
HELH(LT) 941.15 973.03 936.1 918
Rt REE (%) 0.00 0.03 0.54 0.52
M k&2 TRE (%) 1.19 1.80 1.98 2.02

VE: ARAE T 6L A B4 F T E2014-2016 4 I A4 R, R FITHN200TF — F E M A4k, DR K 1A

WEHEEEITH.
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F 2 H & 5 U F U (%)
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GERAAB A NEE RGN | HeHMEE R AR n BB R h T ok AT+
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VE2. W =98 2 1 K+ LA R A+ 4R 1 B R KA A R B AR B R A+ B R R K R R R+

B %
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ISR BT LRSS SRR AR

AR HHEAX
ERAINEES B AEN CEY B +EMmZE R <100%
S FAE R E B AR [ B0 AR B AR AT ST + A R B AR AR 32)/2] <100%
S F P B AR P FEI(E 8RB P+ A R B 5 7)/2] <100%
R R TR IR 5 <100%
FARF & RCARAX 3015 # 7 <100%
it ReEx = Bt R 29U = F Rt R £ 4 41>100%
R & & TR E B2 A6 E % & BUH R 15 & H1<100%
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AAA &
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