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ARIRER: AAFETEIAAA019 £ 4 B 8 B

ADRERER: AAFEEIAAA018 &£ 5 H 4 B

EHRWEE: AAFEEIAAA2016 8 B 17 B

FEMZRIE IR BREFVR I =

W H 2016 4F 20174 2018 4F I 2L B VAL B RS A BR A ] CRRTRR“ 4%
SRRA. ARG PR ™) 3 B PRI A AR A R 2 51 CHRiRR“ I
DMt 8.14 1006 1220 TR RAT N BAF AT KIRATH 2016
o 1000 I3 WS e W WSHECRAR 16 P& MTNOOL”,
Js8 i aa 65.82 63.07 65.71 EE&F\B‘ZT#\ 1%%*&1%77@1%*#4%%& %EMU‘L&L
B 32.19 2850 31.07 Gt 55 MBS 4 7 T BT B A AR AR AL, R B A
R £ 4% 18.30 15.50 14.89 WL T ARTET 564 6 ) RBUR RS . BN
i # R 3363 3457 34.64 J B4 3 B B 1 55 55 B v A Ao 46 U THIRP 4R THD
ERILON 6.83 1041 5.40 16 K /7 o
A 0.77 0.98 0.44
ZEMRETRNE 2.17 6.03 5.29
FEHH:

EBITDA 3.08 2.73 1.78
R s SSL I WA e BORIAR. SR, PRI
m;&f_ . 183.73 223.01 232,61 BEREAR, BERARRE. A6 REREHR T
T L [%) 321.05 349.68 189.52 BECAEBMEE S, S HEAFFE RS
AR [%] 61.81 87.38 59.10 —EDTHR, IR B AE BT 7 P SRAT I AR
SRR £ A [£5] 143 2.04 1.25 B4 5
B I A % (%) 2.31 2.89 1.26
GEMASWRARS o 1076 26.07 ® RIS, MR EWBONTaE. s
AAMAGILED SIP9, TR R S5 MRS, T G
iy L ae SEUERHERATIICT,  H WS S HBOR e,
EBITDA/F] 23X [ ] 221 2.72 2.00 s JEL36 T
EBITDA/RIME 5 55 [£i5] 0.16 0.16 0.12 .§Z§§§§§;§§ﬁ§%g§%§;;§
AT Bid: 20154F 2016 4E 2017 4 ER A REe S » HHEIDT M st By
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BRI LRI BIRAT] 2016 FEE—HAH ISR

PRER VLR IR &

BRESIT R E A

IR DI R A BR A 7] 2016 FFEEE — I IS s (fafk “16 it
K MTNO0L”. AHIRED) (5 VPR AIEREAF S 2 HE, APPRBUIRSERIT R
SRPERIZEH THY) 2018 SR 554K KA R ELdE, XHATT A I 5 R0, &
BRI B AR RS BEAT T 303855 B AT, JFai eIk g
HETTIRER, BT 7@ IRER P

ZAFE]T 2016 4F 11 A MARAT A2 5 it HsvE Mt 3.30 12 70 H R4 &
TR (R tE[2016]MTN514 5), ARAFRZET 2016 4F 12 A k17, K
FTRIRE 3.30 1270, BABR A 5 4F, BT B R (R A IR A 7 (FFR“HE
PRISHE ) A A A B A 4 AU 2% A AN nTRICES IR T DA PRUFAE AR . AR
W SEACHS “101660081.1B” , RATHIZ A 4.40%. AMHHEESEEZR &M TH
WHAT R B AN IR BN B 45

B 2019 4F 3 AR, AR EEIL G AL KRBT 13.30 1478, 1181
BLIEHS . Hor, 2014 4R H PRI KA IR A R A 7l i (FiFR “14 R 67
RIKsTF- 2019 4F 8 A FIH#.

ZAF 2014 FLISRA G T35 M R AT Fi 5t TRB N EEE 1 fr
TNo o] A R ERIESR I B B L RS A R PR O, B
2019 4F 3 H oK AR M F i Fr i 5 mih o T

EXR 1 QEERRITRSHEIEERL

pomes | AER g | RITRR ) emny | s | KBS
16 761 FF & MTNOO1 3.30 5 4 4.40 2016.12.01 | 3.3127c/2016 411 H | AHRIEH
14 g R filt 10.00 5 4F 6.30 2014.08.12 | 101275/2014 46 6 H | AHEIEH
BRRIE: IR
ol 2%

1. SNERIREE

(1) ENEE

2019 F—FF, eRZFHERKE—IAR, HRBLFILAKRRTHE, X8
RAPKNGRT G RINATHHERE H REFHKAFT O EEELTAR
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%, AERGHEBRYHAREFHRG AL HEE; £SHAHA
T, 2RRATHFRET R G, REEFLED SN RRIRR TS, 4
WA GHHE TR BK, LA S EERIEDFSH FHEERAE R4
R AEA; PRIA, MARE KR RIS, 2FEHEA
FRAtm. REY K. KEBFLENES RN, REEFHEADEZRMY
AR ik R AT

2019 HF—FE, EFRETHERKIE—DigE, flighsUERE T, KE
FIAPRAL 5 By R 51 R 37050 A BK SR By S 22 5 PG T (R AR IR A AR A
S, RGBT N R TG KA E b i AR, FERAT IR M
BT hae ), FE 250 A R IR K AN EA SRR ™R o £ 3 B R IR 2 Br ik
SR EZGER DR, MHKSIRE B S AL R VR, 25K P TR,
SEIBcAl BT M ECRIEH AL CHIT e R, PUHENAINE IR ESiREE 2= 9 A
IRk, WRAFHERZ ), flELRE, B AT B MEERIEH P
ISZ T VI B AR R Rl A BRSO . % R KRS P [ K B
WA RS2 R R 285 R P B BN 3 AR DR 05 AR, JEAKK
SPOGER, HEL T IRANE, MBS . AERR T E AN T E
WA GERT, T BEASHNR I 1L SRt B MR L 7 N AT e, B2
MBCRRIEST E I 2 3K B GV IRF R , B RAT R — IR,
AL 2218 R ARAT NI i A 2 s i BT R T e B 2 5
(B 32 28 Gl R U BOR BB R R RPN R AR 22 F St U Az el
Tty ARFEEMEAT R

e 22 G ORI ER BT AR IX TR, PB4 el
FolbFNE_ BT, 25K HRERA/ N RIENE PO SR, 1%
TH PRI AR L R B, B TUHNER 0SSt LA — e 508 IR T
ZEFABRERRIE TR B RARIRER, il i v 4 T b
T REAI R A8 MR R I T eI A e, 2 P B ml g SO RE A
BRI RS DA BT ARt 1157 5 085 18052 1A A0 5 SR 55 5 XX
B, 35 5 BEAE P DT A2 R URA B e AN, SRR 4 HS 11
SRR F M. TRE T AE PR EHT A B Re st e, REBARIEL  HATH
AN B LB A S LA™ iy DREFEARIE A Tl b 28 ai K
BEAE b s i B Bl BT SR, AFAE2e e W T AT e Dy i dss «—
W RIET, R T T AR E B S A AL IEAE T . (X
SR T RIFFSEE, AT DO 2R s X fh 3 ML e A HA ORI S| 70, “ 1
TLLTr R A« — It 7 i (Y 1] P XSk R e T G AR e b, BT
(UG EAR AT R G IEAE T AR

£ E NG AT IR B HII R AN R R IS I DL T, B2
PO R K AUR, WO B BRI & BUR b R e 5 a4 T )
WANE 1 5Bk FRERINI BRI 38R0, Ar-2 L, Jmt i o SR i
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—IBINK, TERRIGK AR S MR B RS RARAE A« b7 BURT 2 T 25 A
TV SCRFASEAMEM, 1 BUF 2GR B LH] H el iZBWIL, s Bue
155 WS AR 2. RO BRI BE L, AR« RKIERE” 1 R R 1l
Yy shVE S BT, BB B SUE . FRRSERRA AR, — RIISCHF
SR R B SO PR AR R T o 225 WO o LA 2R 4 75 SR AN W 50 A 58
T, b ] FEARN S (R [R]E E FERE EEAIRE, STRAT . R
LB AT Rz ], KIIA AR T AR AE R G St K R . AR
MTEERR AT IERIB AL Tz el A e, JE 78 2 AN fif % LA
JeA S e G R 28 B HE A THT RE A 0 IR TV PR ORI

FRE BRI, RBUE/KCT NREITE, (23t 5 5 it B AL (e
AL AEIRRA N BEHEN DT T LS5 2 TS IEAE R AERE , R ST iR D
WS, XA R T TBOTOR o A28 XTI TR AR [ P A B A A 4
2, NRMEsEa R IRAFRPIE R, BBk 2o AR M4 5 i ie B
BABAE AWK

HE 225 Ol e I I BOF el s R R RN B IEAR AR AR
KIETTA L TTE . P Kah 71 BOEc . 2019 47, “Famiilk. fa
b FEANSEL RRAMEE. AR, RaTUN” REE LT T U S INBUR I B2
FUbRo HE A BRI M2 B G 570, (BAE S SREMBUR A& /1R
Rk SR AL H AR IX TR BT . RIS, BEE B EXS ST BOKT A 52
H airaraiite . P WRTOR. X AR IR TR, REZ
DrSEATI A AW R i F DR h e Kot 5 . AN, A EErs
DRI TIRBOR OANIH E PR LK B N EATATE SR B 5T, JRERA
DR AR FRAK IR S P BB DXIREE K I KU, o 7 b e UG ] B B2 5 A%
GE A AEAAE EE R IR LA ERT s A ff R PR 2 PR XU

(2) 1TE=

ERFITLARBEHFE 21, EFRMEESREVAITLFLETE
Ao 2018 Ak, EEHEZMRFEHK, 2ERE, FTEHANL
BTFHRREZGE M, FREHEGRAFES, 2MEE REMBE. MK
PACAME L) T, BARTYRBREREESYS. ARFFT, FRZHFLEE
FAmigR ), FitAHRARS TS K. b, BEBFOKE, ki
FREEMA N, SHAAFRELREN T DL DA RRER K E,

A fTIEER

P e A R 285 11 R S . 2008-2007 4, R B R R 58
B 3.12 J34Z 6Tt 2 10.98 JiAZTt, HA(EBIT R AN 2.24 Jife
JEIFE 7.51 Ffeot, @R k% E . 2018 4RI E b
FERAT SE AR 12.03 Fi2t, B EAERIAEK 9.50%, 34T LA B
PeTb. HAERIFR SR F AN 8.52 Fift e, B FAEFMHEK 13.00%, 14
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T T Hu e R,
Bk 2. 2008-2018 fEFEHI=H A ER (BAL: 27T, %)
140,000.00 35.00
120,000.00 \ 30.00
100,000.00 25.00
£0,000.00 20.00
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40,000.00 10.00
20,000.00 . . 5.00
. LN 0.00
i % & ko & & & & & 0k
& & & QPO W
W ) V h Vv W v v » W v
m E R R TR
FOTRARBL LML
T S RS

e T B R TR R ATRLE

BORIRIE: Wind

2018 3R [E R 5 S A B TR 17.17 12 F 5K, [RILEIEK: 1.3%, $#iEE L
IR 6.4 NE AL, EHERERRS N KA Ea Sl 14.79 2°F
Tk, [RILEHEK 2.2%, MRS AU 3.1 AN E 2 e A 40 AN RIR T ot
P BIORE , 2018 4F 40 AN KIR T & A B AN 6.07 2P 5K, [FlLL
it 0.4%, 7] 2017 SFEAH LLSEBLIE BRI, Hrp (E e E RN 5.01 127 7K,
[ LA 1%, 5 2017 4F 5.300% 1 FEEAH EL A T ifss, E22 Ry 2017 44
PRSI BRIGBOR AR T, S & AR D, B0/, 2018 85T
FUERAEKAET 2016 SEMIENL. AIRTTRE, 40 ANRIRTTH, — 203
T2 HE RGNS, T B AR ERIEI A, = 2RI 2 bt itk s
BRI, FRIEE RTEVE . FARRE, 2018 4 40 ANKIRTT o — I i v i
A A ST AR F L H1-27.37%00 8 £-6.97%,  ERiEH_EAEICE 2040 NE
R ERTTRE s e B B T AR L -5.00% 2 0.59%; = 2RI T i i
e E AR E R FAER) 7.69%[R17% 2 6.40%. TN, 255 TR
RN, Gy A A TR, (HBEE T R IAWIRE G, B R T 370K O
FRERASH

R, SZRIRG AR, G s B IR EkIECE, W TR
BRI . R E XG0 R AR R, 2018 4, A 70 KA IR iR R

TP A Lk 0.43%, FkIEE_EAERIREIVE 9.63 AN H 4 s, 2RIk AN
=R PR RS 2 ) LK 7.529% 81 7.81%, kiR L ERS AT [R1VE AT
MZFHHEMERE, 2E 70 Kol —FE e P8 E M i R g K
5.55%, ki@ FAEEIVE 1.36 AN E s Hoi— i A 2RI TP I A AN
K& 0.67%F1 5.79%, kMR 7l Rl 11.31 N4 s Al 2.14 N E 43 A

byl b B ML WIIL SR A SR KA. BER. BN mat. RIG TERH. BB, 7
2y K B TR AL KIS BFE. EIT. K& B, KR B #IE. BE. fM. AFHE,
L3 A =ddlili: Ef. Bt BRI m. AL 0L S0, AR 2N . BT B BF
A3, F 134
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IR BN IE K 5.89%, TKIEIY 0.48 NE . KMIKE, 2018
LK, FEMEREN BUORFEERK, EE R EE, Hd—8hig s
FI7EICE . WBERCKRE, 2018 -4 [E R & B 40N 15.00 31270, [RIEY
K 12.2%, HIEFL T 15 a7 A R EEsEem 12.64 e, [F
FERK 14.7%, 393 $Em 3.4 NE S R

E® 3. 20112018 FFEXRAFREMEEER (B6L: AEEXK, %)

200,000.00 25.00
180,000.00
, 20.00
160,000.00
140,000.00 15.00
120.000.00 10.00
100,000.00
80,000.00 00
60,000.00 0.00
40,000.00
20,000.00 e
-10.00

20115 20128F 2013F 2014F 20158 20165F 20178 20185
e EEHERT A EE R e LR A EHETR
ENFREHERR  e——nEHEEARLEL

BORBRIR: Wind

PEAETTIHD, FATCAE T+ S AR, SRE, FEAAEEFEEK,
RGN FE 2 5K . 2010 AR 2010 4 o i =5 B3 (1 e 3g 4<, 43l 1 2012
FEAI 2013 SEEAFHIBGEI K, BEE 2012 455 = BER S (8 45 (Bl 9%, JLEL
Fef B E 2014 42 7 HAE, &7 BUR AR AR BB BRIGAE P EUR,  Fem
HEROTECE, JRATEC N BEIEEERN R, RN ESE i bt mi, AR
HEAT ML L FEAT, 2014 4F FEAFIG I K MR R4 . 2015-2017 4F, (EE A& i
BT LR, B AT N, 2018 3R E b5 ™ 52 B bR 5%
FURE N BRSPS N ERIT L LA SE I & Rl AR b AL AR
SEUT BHEBNSE .. BT, (ERHIT LA RS =4F iR
AR, PEAFRG AR . 4% 2018 4K, FRIER &5 A 87.47 1L
FIAK, BRI 4.08%: BAAKRE, B SN 5.24 10Tk,
AR 11.05%, BT L HRE S R by it LR AR i AEOR Y 78.15 247
KIEZE 82,23 147K, [AILLIEK 5.22%., Mt EiimmeE, fEEAR
595144 U K, [AIbLIGK 5.02%, Hofe Il 251 12°FIrK, B b
Kk 16.82%, M LIHIFA 57.00 12 FIK, B FFERMEK 6.25%.
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Bk 4 ITEREBEMTEFRLRER (B AESK,
1,000,000.00 20.00
§00,000.00

600,000.00

. 16.00

] 12.00

] 8.00

] 4.00
0.00 0.00

400,000.00
200,000.00
20115 20128 2013F  2014EF 20158 2016 2017F 2018%F
e HGERIEN s EREFERH  e—EFRERELER
BRLSRIE: Wind
2018 F LAk, FE kLK T F 8 AL N B HRAE Wind 203 o, 2018
fﬁ 100 AP SEHEH 228 H k. 7.88 12°F 5K, [FRIELIEK 16.82%, HrAfE
K HHES 3.14 12 F 7K, [AIHGIEK: 22.89%., i kE, EMIER ik
E&miﬁxﬂ? TE U HR AT eI B E A SZIN 24% A K
Hrp 3 E e 1.35 (- FJ7K, FILIEK 24.37%; — 23t
1.65 12 FJ5k, FIELIEK 25.96%; #EH T BUMRIEIES &, Liblik4s
AT R T BURF 2 BRI BCRYR . T — 2RI T B TE 2017 SERERTINR T4EEH
HER7, 2018 A F B HEMLIAE Lhik/b 11.84% % 1,429.04 J3°F 75K

TR, A BIRERRM . MRS, Oy, +
MRS B I 2RI ¥ . ARHE Wind 4 2o, 2018 4F, 4x[H 100 4
KA &2 A BT I M 2,607.31 TP 5K, [FIEL R 2% 8.91%, ~Fi4us
&N 12.04%, B EFERD 14.31 ANAES A HA s EESE S
4,628.38 JU/I°F 5K, [AIEL Tk 5.20%, 3N 13.58%, ¢ 4E T 17.30 4>
B me 74k, 2018 LR LG 2, THhiily BRI FRRASS, 2018 4,
100 K3 T 528 F s L3R4 2,282 5.

El%= 5 2016-2018 ££FRE 100 MR T HER B AR 3ZTHAL
. 2016 £F 2017 4¢ 2018 £

b1 Eil%: bR Gl %2 BiE A 284k
iszfﬂﬁﬁﬁﬁ “z 6.09 -7.31% 6.75 10.89% 7.88 16.82%
%f : (g;ff)ﬁﬁ th 222 1.21% 2.56 15.27% 3.14 22.89%
ﬁif@ﬁiiﬁﬁ e 5.29 -3.04% 6.02 13.71% 6.66 10.69%
%;E ; (Efff)ﬂﬁﬁi 1.86 1.44% 2.33 25.52% 2.51 7.33%
g(‘ %ﬁ% AT ik & 247 35.25% 3.32 34.31% 3.32 -0.02%
iqzﬁg%%ﬁﬁ Hh ik 1.94 43.44% 2.67 37.42% 2.67 0.17%
%@%ﬁ?&ﬁi@m 2,489.03 40.62% 2,862.29 15.00% 2,607.31 -8.91%
%%ﬁiﬁi?ﬁ LE 4,302.28 48.68% 4,882.33 13.48% 4,628.38 -5.20%
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- 2016 4 2017 4 2018 4¢
B ] Bz Ak $fE A L 224k Hfi A Bzt
BRI R HA FE 46.22% 26.36% 12.04%
{E I R AT AN 2 58.58% 30.88% 13.58%
BERIRIE: Wind
B. BURIFE

2018 “ELISk, FRE PR~ BORTE AP HERE, 18 “BAEA” HRBUT
MG, dkSEsAT “DRIIR b B REHERE S Sz . — 7 g
EEFAMA RS, CRRERAMEMWETR, HaEEMETS, KELS
PR Sk, ERS RS S A N KA. RS R A ST
AT R RV R E RN OE T AL P OVE P & 71, 4]
TAREAHUAT N, PRI 2R 0Y. BHRE. BRI AR 4507 U5 .
4k 2019 4F 3 H 5 HEE T =/meE ARARR KRS E IR (BUF TAEHRE)
FR B “FaB et E AL, 3 H 8 HIRH=m4eE AKE kel
R RN, B M RLE S VA, T B T R B R R R

2018 ELT MBUKIZER, Wattht “SRFE” FAN “HBeMm” 1
HERT, B EEBERAERRCR . P BrARAT S SRS 2 by Al
SRR G OV I E . SZULREI, S AR B A A, A/ NMLIE
AR A HSERTTY, THUINAT AT 93BG Rz .

2018 4, FHO LR ZE AR, BORBAT RS — 7T, TR
AU, 9B IE G5t Bk, SRECEL Ak 2 EBERIGY . 7 dh s IR EGE
HEH . AR PTRBCRICR L NTT8E07 30, 513 5t minfd A e .
T3 I R T PEAEAAE iy R AT ISR T, 383 51 3E N A AN IR
SREHEREMI BT AL B “DURR” BORA IS, LA 2 & I b ok
LD I K

UEAh, BB R R AL SIS AT, GRS s ke, 5K
MUEFRL, RIS A5, o 35 BRSO B INAER A H AT 1
B & RN S AT el L

C. EFRRASS

St — RPNBER AL, =i m kLR rE s mms &, K8
D AT PR A SR FE R I i AMTRRET . HRE, AR
SRES, EARRIRIE P RIPIERE JBON R, L R ITEH & A F i, T
W EUABIEE T T S AT R SR B R N A, TERMBTWCR I 5t R e
JEREAEAE R ST, TG A I E I 5 W R . seak, Sl rf&/EF
RHEZ, mmPE s W, SRR M E. NEENERE,
5 M= I AT ML R BEE IR T o SR FH RIS 5 A it s 65 40 o 4 6Ty ot s 4
B R AR SR AT R AT AE TR E, 2011-2018 4F, CR10/CR20/CR50 %M AE %
SEHEE, H10.75%/14.98%/20.90%4% T+ & 26.89%/38.32%/55.10%, it A HKAT
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E#x6 HEELHIHSEE (BA: %)
60.00
50.00
40.00
30.00
20,00 /
.__—‘.—_'-—-—’—-.7 e
10.00
0.00
20115 20125 20135 20145 20155 20165 20175
=8=CR10 CR20 CR50

BRI Wind

20185

2018 AELIK, Bl T AR s A BV ISON R R S 2 B
S TSI Lk, BRI NME LT B ORI R HOKHE T
T, A SIE R AL . ATIEBAEY SATAA BT BT, BB IR S5
HrE. R, BETESESERZE BRIk 0y K.

ER7. TUAERSEEAREWEARRESRE (2017 F (GR), 27k, %)
BALBERR oM AR (FIHO0R)
AL T BN |EBRE| AR weEn | bt e
B | MRS %
x )

OB A R A 212.92 | 2854 | 141421 6249 | 052 | 27.97 4454
BRifg R SV AR A TR A ] 199.17 | 28.18 1,396.83 6275 | 0.32 | 17.78 | 112.99
Wb = AR A R A A 175.00 | 28.17 1,245.69 61.08 | 050 | 3350 16.83
o [ e g e A A TR A 185.58 | 19.53 984.10 5529 | 039 | 951 24.67
T )13 e Pl A BR A 7 24553 | 25.04 952.40 47.02 | 063 | 1251 75.54
R AR A IR 186.67 | 44.91 919.18 57.39 | 202 | 37.14 4250
kR (EBD R AR AR 140.42 | 36.33 757.51 59.40 | 044 | 17.35 17.18
BB A A TR =) 152.16 | 28.16 719.53 67.00 | 027 | 1065 | 144.12
M T X 2B R SRR BB A A 81.15 | 28.50 696.61 69.25 | 046 | 9.36 30.44
g sl kg (BEED FIRAF 94.78 | 37.89 694.20 5285 | 158 | 3159 20.09
5 A A B A ) 208.11 | 20.49 541.54 6451 | 049 | 19.88 16.79
HRWIT R A RAF 5.40 | 23.76 65.71 3851 | 233 | 044 5.29

ORI SRt i P g e B

VE: R EUR A 2018 4F CGR) 43R

D. RREXE

MEEREEE, TIHERREE, SRIASRHROEK,

2018 FELIR, M Pyt R B E R G, RIEBORSAT « BRI ]
B ORHERESR . Rt — 7 IEL BRI BRI IR, BROTETE,
I Pt BB MU T RN S5 —J7m, Ml A Rb S,
etk b S LU N SO 5 IR S E AN OE B AT A5 55 3 2R AN A IR AR IR, 2538 1A
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MIRAED B . H Al D™ % A D BT 1 SRR X T EEAEAS A Ik
i, WS ML 2 BEBGRAEIZ IR . ARKRBEEILA B KRALAH R
WU RIS AN, W55 5 KRB D [ M 5 Al . SZREEZN, Dyt 47l 5
WO . EAh, BRI 155 A b B — G5 IR A BT
R+ R FERY, A5 5 b= T R A A8 B e B S H R AR o,
B Il sk D AR K.

RABTEURWCR, BB EIEEREAE R,

2018 FFAELR MM A H AT 5N, S AT A s RIEV) 2R ™
BT SR U LS b3t Al AR SRt BT SON B O HE A 295 4 R
AN BRI S N A1 (5T 5838 T IZ 20 AL ™A% Bl v Aot KUBS At 5 £ 55 X
BSLFRIIE RN HURE b3 AN A Bt G ) 2 E ] TR R 655, IRHIBEBTRA
SRpE =T H o A T VSR B8 B0 5 1ds S L) 1Bk AT,
P AEAETE. RSB THRISE AR R B T 32 PR ERLBTIRIESCR I, B3
A BRI T B R . iR Wind HdEgiit, 2019 R4 )55
AFIFEE A AT V], 5 R Rl R B L AT IUE 5,000 47T, EBEIALE
ARG G5t T R Al ok — @ B e A #5708 Tt e iIfi
S5 IR I F /N o A Sof T W v 4455 P XU o

(3) XghiaE®E

2018 4, EHRILR EOB/FRERYE, SEEATEE F AL RS
LEHF; BRI FLORGEE M, FARTHERAETFET, 2018 4
TR EHTIE, i Lk,

AR FEN LR TEK N BB, 2015 42 LISRE KT = 4% 5%
HHOKETASE, 2016 4F BT s R, 2017 4 DUORIEF G 14 A Fr =l 7t
HRAE Wind 5 o, 2018 4F 5 P T i B T R #5058 52 AN 4,248.76 14T,
[ LG 6.80%, 5 FAFEREF; HAEEF BT 5w 3,012.65 12476, [
FEHEK 14.40%, ¢ HAERGEIET . TR L7, 2018 45 PR i Hi o LI
N 7,386.16 iP5 K, [EILEIEK: 30.00%; AR {EEHi T LI 5,145.20 Ji°FJ5
K, [RIEE3EH 36.90% . 44 75 = 3R T THIAA N 4,083.45 J5-F- 75K, [A] LG K 4.90%;
Hh R TN 2,784.64 73772k, FHIEK 6.60%.
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B L SRS

Brelliance Ratings
E#*8 2008 FRAKREKRBEM~FLBHARR (B4 27T
4,500.00 40.00
4,000.00 35.00
3,500.00 30.00
3,000.00 25.00

2,500.00
2,000.00

1,500.00 10.00
1,000.00 5.00
500.00 I I I 0.00
0.00 -5.00

20074 2008 20094 20104 20114 20124 20135 20145 20155 20165 20174F 20184
m EEEMEARRER (B 1) ——EREMEFERREGEL B %)
FRPIRIE: Wind
P it RN T TRD,  ARYE Wind B8 o, 2018 A B2 KT i BB 8
STy 2,510.39 J3°F UK, ALK 50.20%. BEETHAMRIT T, R
BBt A PRI kg T, 2017 SFELCRE KR M P ik s, 2018 4R
#175 11,514.13 7o/ VUK. fER M IR INTE LT, KB I,
an GRS LBk EN2E B S BUKIESE T 2018 45, PRI A s A R T RUOA
6,536.25 J5F- 77K, [FIELIEK-2.600%, b5 #0N 5,272.70 /47T, [FILL
B K 15.70%; HAR M ETH SR 5424.76 731K, AL K-0.50%,
BIERUN 4,442.87 1278, [FIELHEK 23.40%.

EXR9 IEFEREXTHMBEHNES (B4 TR

14000
12000
10000
8000
6000
4000
2000

0
20074 20087 20094 20104 201175 20125 20135 20145 20155 20165 2017F 2018%F

—e—E KT E & E R (T FFA)
YORSRUE: Wind
T T 75 TH, 2018 AR E KT MR AR, AR R . SR E
PR AL AR 6,590.95 J3F- 77K, [AIEL T RF 6.40%; Jrb{E B FHh A A
1,657.54 JiF )5k, [AILLD 6.42%. [FIH4-Hu s s miF h 3,349.48 Ji 75K,
[F LD 9,49%; b e AN 1,526.60 J3° 777K, RG>
4.60%. [FIRAA:ERETHN A 2,784.23 U1 FJ5K, [FHG BTt 572.55 Ju/ P77 K.

BT, 2018 HIRTTAREEH & D3 = RIS BUR, BT T8 55478,
Yl 11N 8 L NI SV B 7D/ | = B Ol i e R 4 =N WA S S
1A, ERIR IR NI A D5 s P Bk s 1 _EAER) 13,941 Jo/m’
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B L SRS

Brilliance Ratings

V4 )y 15,455 Jo/m’. 6 H, BRI ARBUF KA Tt —2 s =i
W TAER@E A, X COEIAE B BRI kR4S 1 R K
BE, ARSEEAT R NG XA REER At —4F DL b3 R g BiiE B Bl +E 2R
SRR B AR AR b J BT RO B D8k i 4h, EEPRIG A T 5 I ™
WAFABUR . FEELR, BRI A AT o pr = S i BiAT o, R
OS2 GVl IR ST BUR GRS I, [Tt s . 1S ps
S AREEREIT N, 2019 4 1 H, ERAEEZRAGHRE LELZIHX A
B AT e B AR AR AR 2 17,630 JT/m’

2. IBizE

BRIEHN, EAAMAT b FRHEEA LT ZRANSFHLR. 28R E
BEAM, 2018 £5R4EEHARR LF; N L4k R BEAFR B A
BRBRETH A L EH AR, L0 AET, LH—ZRALTE,
2018 £ AR FCEBTLFRAFETRE, SFERT (BF) 2EAEATS
8 242 XA A T i b 5 AR ME B ZR B FEGEL TR, A8
F—RARX BT, HHEBRTERIKA PR

B E EENE I R S UL E R E PR U O (R “=
Jerbty”)  WEEEE L. pi O R IUH SRR E IR T XA, AL
BAREBA XL, KRR AR, AFEERT AR & E R
JERRESIATTT SN RIE o 12000 95 A% L SR 1 PR 2K 8 - il 28 B A% Il RE /7, 2017
LUK PR b P T3 HL A s A BT AR X 35E 4, A E =
ARBOERIINR . AR B e L, HEMIEER, BA @A,
S IZENL ST, EIRTTEUA & WA T & D) ae CEEARENS AL T 37
Rk, HATCHEAN TR EN. AR ROzt E, FEmin—E
FNEFES ST, A FIEBDIRR ZE R R R 2k .

E#® 10. ARFWNEXFR

FENEHBES | WHEREEARLES HEEERR A B3 R L BR B IR
B I R e o EUNIT HTIA R IIWRBITR | iR B
SRPLEE R EAR Lk eR ZERA

BERRIE: Tk

AT S LS TR B RALE AL IR, Ll
S D, MU B R, B S R AT IR T AR BHE
SHAHIRAT (FFR “H4AT") T 2006 41 7 28 A5 A T RBRAE
PRI CHABREAINL, bl 5.00 (78T BB #BRE 20
ENNCREIAL L5 E AT T SRR KSR, BRI
R G AT AR 055 1470, BEH, IEaRBEA L 55
BRI BRI E L 55 /A R BT Roll 5 0 RS, T

13



e

AT ZRPET A EEIH EEA X L RN, 2018 FESZBURA 0.37 12
JG (BRIZFN 61.42%); Ja#H WA FEERIET AR R HYE %, 2018 4F
Zolk S5 BN 0.24 1278 (BFIZFN-6.92%), RACE UK A AS R A
THA EFHER BRI Z .

(1) EMEERR/Z S

E® 11 2R8Il ZSBWAREBRER (Bfi: Z5T)

F 5= REERS 2016 4EJF | 2017 4EfF | 2018 4EF

BN A 6.83 10.41 5.40
ot ok g sl 4.86 9.27 4.26
FEENVN T S EEE (%) 71.15 89.08 78.81

He: (D @S 3.90 8.38 3.33
TERZ OSSN T AT ELE (%) 80.22 90.43 78.22

() el 0.96 0.89 0.93

TERZ OSSN T AT ELE (%) 19.78 9.57 21.78

EHE (%) 34.97 24.33 23.76
Hrpe (LD BREHE (% 48,54 2391 21.19
(2) 2URK (%) 11.90 7.84 10.94

WRDRIE: TR
2018 4F, iZAFISEIENMSON 5.40 /27T, [AHL R 48.12%%,
WS EN IR 4.26 27T, [EIEL FP& 54.05%, 255 2 Y SRR SE . 7

A8 b R B G IO NSRS, AR THT
BN 3.33 1270, A% ONESSENVINIT] 78.22%:

Hfzl

2018 4y F] SEHLR i 5
K2 EIZE RN 0.93 12

L LERLION N 21.78%, 4E R BRI B RIZY 21.19%,  [FLLRAD

22 NED A SRS TFHE N 10.94%, [FELEEIN 3.10 N E 0 .

A HEREHELS

R 12. WAREHTFREEER

mE 2016 4E 2017 4 2018 4
R (470 158 1.24 2.43
BT LHEAR 5 FI5KD 9.90 6.31
WL (3P 0.34 11.31
HRMEIR TFI 11.86 12.68 9.62
GREELSH (20 6.11 7.75 7.42
GREESN T/ I 0.52 0.61 0.77

VORLIUE: 0T R

2018 4, & A FIL TR I E 8 2.43 1278, it LR 6.31 F5F
Ko MEEAT SRR R ESH 7.42 1270, TEMETIH NS, &K
FEW SR one T H , Rk H 43 A SEILA [FEE AR 1.29 J5F K. 7.32
ﬁ%ﬁ*ﬁO%ﬁ?ﬁ*/“w&%ﬂ%%iﬁlmmmﬁwﬁmﬂO%
276 HTASSESEIN — BT H A B8 65 54, 12000 H N AR 45 DTRRER
ﬁ%%%%ﬁﬁ%gmﬁ¥ﬁ%,ﬁﬁw¢zuwb“%%%ﬁﬁt7@@
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W FAEIN 0.16 J3 ol F K& 0.77 ool Tk

(B

76, AT 4.26%; f5an T E KT dh b ks Frsk BTk, HEQF SRS

E®13. ARAFEHEMBRA (Bh: Zx. AEAXK. AREHK)

AitE

#ita

Wira | B = L) HEW | RiE
N3 SE LT A
TiH SELA A s W HAEE | AHE EER P8 " e
[ &5
I A N 2013 12.83 6.42 100% 0.50 6.42
— mREAE 14.00 14.21
IRER 2015 21.14 10.36 100% 0.49 10.36
55— 2013 9.00 9.17 7.38 7.26 0.92 89% 0.98 7.24
| H|BF¥ %
535 — 1 ”IJ%:‘ f 2014 7.50 7.50 6.16 5.77 0.06 99% 0.94 5.67
T L fEE
53R =31 2015 7.00 7.00 6.51 4.20 0.03 99% 0.65 4.16
PSR .y 2017 2.50 2.50 4.24 1.96 100% 0.46 1.96
———— HEfE
LSS e ] n 2018 3.98 3.15 7.32 5.97 - 100% 0.82 5.19
F3 one — Y kR 2017 3.50 3.50 3.34 3.26 0.43 90% 0.98 3.24
At 4748 | 47.03 68.92 45.20 1.44 - - 44.24

BORRUE: JT R (I 2018 4EAD

MEATHE, WSMIH RiZA RS B EMTERARA R (FR
“LEHT) SETH, FFRFEMNIER AR ERKEEBEWARAR (f#
PR B BN . I H AR T EREG L, BT SR S0 — I A s
NEE, =WV EE D, TVl 415008 2011 4F 12 H | 2012 4F 9 H Fi1 2013
1A AR SWERAEMS . THASEAAME EEIEEAF SRR, &
ERUURIATI . 2017 FLLRZ 5T Hs = disg i, BH 4 &0 Frir s,
HETZRG 240520 95%. B 2018 42K, IS5 — 2= =W R 23.67 12
TG, GFEEHESHATE 17.23 1470, ERR TSR SarEEmItE, &
TR = T RS A DATE S TR R . 2019 4E R RAEA FIHRIE L S5 St
ZIH, RSN 33 127T.

MSRFEWN S ZEEIH, R EEZAFAR BHA T HKEK,
—WIT 2016 4F 1 HITUATIE, #E 2018 MERCOEEIFE TR K. —HERE
2018 AR EWF UL 100%. —HH & — AL R DT 5.65 147G, SCILES %1 7.93
{276, SEHEER 7.15 {476, B TEREFHE, s mncesT—
W, B3 0.82 Fyu UK, WHWER . Bl =AY, MRS
FAl.

F one WiH RZAF S FgEHEHREAMRAR (FFx « LRI 1)
HEIH, THFRATNERENEVARAF. THBRSESI B/
WA, —T 2016 4F 6 HITMA T, #Z 2018 Gk Kb aRim 9 il %
Tl ] A 0 RN A AT B R, %00 B RS nT bR S 1T . A F]HRIT 2019
SEVUZERE S s 2 one 11, FRHEANZ 2 {47C.
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Brilliance Ratings
Bk 14. HZ 2018 FRAREERMERBARR (B 27T, BEHFK)
Fith | EWo RIS

B &% Wz B i FE/3R T ] TERE | EHEHR 0104 | 20207 | 20218
SR it 3.98 3.15 | 2017 4£-2019 4£ | 2018.04 9.90 0.77 --
SR = 2 2.72 0.80 | 2018 4£-2020 4F | 2019.07 6.22 1.00 1.45
TER/N: 6.70 3.95 16.12 1.77 1.45
LR ik L AT 2 0.75 0.62 - - 0.36 - - -
S one Y = 3.37 145 | 2018 4£-2020 4F | 2019.11 5.46 1 0.9 0.02
MR EE 20.8 6.05 | 2018 4£-2022 4F 2020.1 32.00 2.60 3.90 6.50
5% 3.2 3 A X FfE 1.75 0.17 | 2019 4F-2021 ¢ 2020.9 2.90 0.8 0.75 0.030
% 3 DY 35 B 4.66 0.97 | 2019 4£-2022 4F | 2019.09 12.30 0.56 1.86 1
ERTE (B i 19.00 2.73 | 2019 4£-2024 4£ | 2020.04 30.00 1.20 2.20 3.50
MR 50.33 11.99 83.02 6.16 9.61 11.05
it 57.03 15.94 99.14 7.93 11.06 11.05

BORBRIR: IR

BAE 2018 R, ZA R FEAEEIH ML =, it ot
6.70 1270, RiTHEHE 3.95 1270, FHAR, AFHUELH HE £ one — M. 74
R ISR 3.2 A A X, ARAETIHS, Tiirh e ivtid 50 127, miHR
FEN 11.99 1070, o) FEAE S AU H RO, @G 1T 99.14 13
PR, 2019-2021 A FIVHRIZ AR B 7.93 1476, 11.06 12701 11.05 147G

EsR 15. &F 2018 F£RAA L g FIER (BAfL: %, A)
THE
WEFH | N | #HIk | Ll | FHE poy .

HiFRAZHR P el Ve ® &z@ BUEFRE AL/ L35
KT = BGIE PIELX 7g VI \ 104D J HiilE 2014 F55
KL Ja 41K Ja08-3/02 iy | TEORFIR | 100% | L 16150 216 | 2014 | o3
P B = BGIE (bR HLX 7 - . ‘ 104D 53l 2014 =74
KL Ja 441K J209-1/02 gl ey | ORI | 100% | ik 300 1 2014 ) 1o
4 R A 4 VY g =
) Eﬁ%&ﬂ‘éﬁaéﬂ AFRIESS sk kre | 100% | ik 6.02 2015 106D DiﬂﬁlE 2015 5
X A69/01 52k 52 803 00426 =
PR XA AR | , ' 106D 5 HbilE 2015 4
X ATOIOL 24t MR | 100% | ik 824 | 2015 | oo o
FURHE X K D2 K 40X 928 2018 i (2018) JL M X ANB)
38-3/02 52Hh ) AU 000243510 =
FUIRE X K DA K 43X . . iy (2018) FLIBHKIX AE)
37-2/02 24 | 100% )L ) 26101 1128 | 2018 | oo s 000243288 2
FUIRIE X I 4 K 43 X 519 2018 i (2018) JUBIEIX A5
37-3/02 5= ' PEAUE 000243679 5
R IX 225 e — 4L Fl J Bk . 202D J3thiiE 2013 755
SrIX F5-2108 5 50 g | 00| iR ] sse L79 | 2013 | oooog &
ACIX R 2 X T =
/ﬁjt[ﬂﬁft%,ﬂ ciA PRt X 53 one 60% | it 5.90 2013 201D J3ithiiE 2013 75
1-2, 2-1, 4-1 55 38.940 00586
AL X PR R GA hrifi 43 X ' . ' 201D JHIIE 2013 45
12, 2.1, 41 Bzl Eione | 60% | Hik 586 | 2013 | (oo
R R R X HM AL ] C 43 X s 106D 5 HIIE 2011 =758
X C7-1-4/02 & Ll 553, 50% | ik 8.66 2010 50028 &

TR 5 T4 ; ik =
ifﬁﬂﬁfﬁﬁ@jﬁﬁiﬂﬁlﬂ C4r 55 50% | ik 143 2010 106D }%E'lﬂ’ﬂﬂ 2011 55
X C7-1-4/02 & 10104 50029 =
R X SR C Ay X . ' 106D 7 HiilE 2013 455
C7-1-4/02 =g 50% | ik 9071 | 2010 | o o
B MR C 43X W | 50% | ik 1362 | 2010 | L06DJBIIE 2010 5

00139 &
&t 179,681 85.14
BRRIE: R

B AT 2012 RS, RARASMEM:, 1% HET 2018 ek
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Brilliance Ratings

THAE T, 2016 SELIRIZA R ARB M. B 2018 K, AFIA
SEHILTAR 85.14 J3°F K (BLa sn AR 63.73 J3 1K) B Awl & uiH
S (AL, ARG, B @A LS. 2019 SEAFIHHRIFNS
SATH e, SEREMNFAEHIE 12 12ouke At DNt
MDA, A 7] - At — g

B. 2RFLEEWS

NAET 2 bt T BT R AR X kA% O B, 2005 4F 10 HRAE
Hs PR X Bt BB BRI REER SV E S R e it e —, Rt
28124070, SR EEFIIARE 17.3 /35K, A 15 /5P IR
AT I 33 (MM I W E. 2P OABRNERILCR, EEMTK
M2 I BURT RAR SRR T8 ARV E R M i AR, AFEIRaEM
W BUIRSS A A o =l

ke ek S IR e B T A R B B IEE A E R ). B
A HIG R gD, FTEHIZ R—FELIN . BRI 2 3 TE AR K ThRE
BRI, ZHAWKEGESE, SRbOEEmE—EE . 2018 4, &
BRI 2N 43.81%,  HIFLRAWAK.

sk ] s AR B K RN T 4, ZARIIREREZERIIR Bk L, @il
REmsErRIE. FESEROESET DR S B ORIZEE
RIEFIGR ST, Mok, AREEERTE S ERTHEEX ANRBUT. %k
AR E PRI (Erigdt k) JHREME, LRt T 2,000 H L EKT (A
SREIT 4, Dt — S ieafai s s ZEmsat R tH, R8T
ANUETE 2= R Hp O 28 TP A E S AN AME R Bl S E AR DL AN 2
HL SRR W A 8T . 2018 4F 5 A B RECEIN (b AFH
5% 300 /5700, A 2018 FFEARILMHIA L IT0E S AN A 1,431.50 JI 7.

(2) BFlgER

E* 16. ARABRFIKRSGH (B )

2.00

1.50

1.00 +

Q.50

0.00 -~

-0.50

-1.00

-1.50

mEEE SHSGERE sREEERE El SR E A EE

GBI MRAE T AR B f i Aot 2 )
e gE et =E A A 2 U s
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e

2016-2018 4, iZA A AL ENEF] 2.39 1.7t 2.53 12701 1.28 12.7T.
3, W3R 4> 08 1.93 1276 1.23 12701 1.07 {276, 2017 4E, A3 H
[ LR 0.70 4276, EZEE Y w B SR iR U LA RIS S H 8D,
SEUA % R LD 45.50%; [FI, A EFRIE2:[2016]22 5 30K 577 Fi
b R B BRI R A B0 TR & SR E AR 9% FH [ L
37.64%LEETE. 2018 o mliAE B i — 0 TR, FERMCHE &0 6 &
S E YRR, ATAER RS 22.29%; [FR, FESCHFEE
WD SEU 5% B 325 46 . 2016-2018 4F, 23w 3R] 2% FH 200 51 28.27%.
11.86%7F1 19.81%, SN, 2018 FFLES A Gk A LL IS 0 7.95 4N H 43 ki

=5, AT PHRAER R 598 0.46 12T -0.11 1276F1-0.10 127,
2017 4 J 2018 4F 940 B F g = [BIHE R A = v [B] AR TSR A7 B AN HE 4%
AL ] 2T 2 [l SR i 46 T . [RI3YD, A W8 U2 49 1) -0.93 127G
1.25 {2,761 0.22 12.7T, 2017 S ad % 1E 5 B2 2 45 100 9 FH = HH i 4 T2, 2018
TR BN AR TR T B 1) 3 2 S5 DR 2 D b= T H 253 N TR EE R B AT

E® 17. REELFESRSH

AT EWAESEH 2016 4EFF | 20174 | 20184EjF
BN AT (2 6.83 1041 5.40
EAEBA (L) 2.39 2.53 1.28
W R (%) 28.27 11.86 19.81

o WS (%) 15.18 5.43 8.86
EEMN B HEE (L) 1.39 1.00 0.89

Hor: BEAMHBEE (LD 0.29 0.27 0.21

BRI AR T A TR R B

2018 4F, %A AL 0.06 1270, NFEFA R PR AR T
MER AR (EFR “EPRARRAT”, BEARS: 3618.HK: #i% 2018 KA
JLRFH 3,000 JiE, RERCELBI 0.32%) BEEE 4T, IRERAEE, T =R
PRURZE YA 600 Jivt. 2018 SEAEIMIA 0.14 140 & B E TR M, HAdk
fRRHEIE . Sk b, Fs A AHE T, BURANIESE IR, AF&EF=
8] = BT H Sl S TR . 2018 4F, A E§FEA 0.44 127G, B -4
/1> 55.83%.

E%* 18. MMWARRFNEMERIH

R A S BRI EAR E 2016 RfE | 2017 4BfF | 2018 £RfF
HeB il 1.88 0.06 0.06
Forfr: At AR B R WIS 0.06 0.06 0.06
KB B Wt -0.01
Ak B KSR B 7 A2 A 2 1.83
EEAMFON K H Al 7 -0.05 0.006 0.15

ORI MRGE I R P i (Al B 7
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Brilliance Ratings

(3) BEMRIEEHM

R Z A TR ARSI B s BNV 1P, SRS LS R
b RS RIS, ORBUE T H R IR, IntRIH R R, 40
FESESEYL. I one. PR REIAIH M fG8 K. AR SHAEDH 245
ISR AEPERR, RFFXIRA 455477, MRIRSEILE R H AR

MR Z AR ER, 2019-2021 47, 5]yt~ 5 H 32 H &85 508 11.47 12
TG~ 26.75 {¢.70H 2051 1478, Eia a7 K778 1.26 17T 0.84 127t/ 0.84
276 2 FILE 5 5 Rt 7 NEE R 4, PR A )8 10.04 12T 15.20
2. 76H1 6.00 12.7C

E®R 19. AFIRKERBEMK

X5 RmEARS 2019 £EFE | 2020 4EF¥ | 2021 4FBE

FEHUSIE (L) 11.47 26.75 2051
HEREHR GFHL 1270 1.26 0.84 0.84
A e HE GREL 4o 10.04 15.20 6.00
Horbe g 2mes (2o 10.04 15.20 6.00

TORLRIR: TR

B

BIBIA, AN FREHRERE, ERENADAEAR LS, A9
ABEH P RAWB), EYhmstTH,

PREFEAN, ZA R RS AR R AR, R AR E R . AR
2018 R, HPRIIAT ARGy 63.19%. A ] SRy AR E
R EA R WS EE RS (FR “EREEER. RSN, AaEd
SRR, I T ) BE D5 T G EE KAk

KIRAZ G 71T, 2018 1% 7] [Al KR 7 W S BE 1E 4 AR 55« B2 LRI
EERMGE YIRS S, WAL 5 & AT 190.80 it 1A KE T R i
B RARMERRE S . LA EEEE, RS LIRSS, W
J 5y &4 5,810.76 5t A A FEAE E IR A OC B PR SN A E IR A
96.18 Jijt; A FSUSSEEEIT Iy 244.33 Jit: A NAT KBRS 5 A4
SN 706.06 12,70, CANAHE BB R PRI N T ARG, BRAERRES SR
NGb, BREFIA N 28 7 RIRAE 5 SN, WA R 408 W 45 RS2 AN K .

E& 20, RXFXRBKZHER (B AT

HE 2016 4F () 2017 4F (G 2018 4 ()
KRR 246.54 205.23 190.80
R es 5,706.50 6,690.75 5,810.76
SRERREBCER A 23272 211.25 24433
Hore MO ER 221.22 122.23 154.73

19



B L SRS

Brdliance Ratings

BiE 2016 & CGR) 2017 £ CGR) 2018 £ (KD

Fofh SIGR 11.50 89.02 89.60
SR A 2R 239.05 714.04 706.06
Hor: NATIKER 203.21 100.72 31.24
Foh LAk 35.84 613.32 674.82

BRI MRAEIIT A B i (Al B 2

PREZIIN, MR4E1Z A R SRALIAT & T8 6 27 AW 2019 4 3 H (fnlk
15 AR ) 2 =) PG R A IR A R B8 m) B BRAE M B A B
AF] CRIFR “TEMENL 2019 42 1 7 (AlfE k), AFAHE T E =
Py AT BIAFAEEFE L) SR B I

PREZIIN, %A RIS 7 R D U T KA IR A =] CRIFR “ AR
P FET R R/ T AR S, ©F 2018 4F 5 H MRRR A H . BbAh,
B T b R TT o HAh H R AN RAT MR

W55

BIFHN, BT 14 R AGerET 2019 4 8 A 204, #8) RML A S0 R
Rk TFEM, PR SEMAEAH AR LS, BTN ST R AR
SEARF AR B HFERN, BEFE L, FALIA LT
BHERBHEZNRARSF, BEBRALREFRAN, NABGTERAL
#o SIb, MAKA—RLTNINRE, TS RRARSBRIER, TAHR AR
B— RAREE

1. HIRSHE

FAESAHIHFH ST GRS A 00O STiZA T 2016 422 2018 4%
WRHAT T H I, AR T AL B LR S R . AR BUT ke
TN (2006 fi) Akt B & AN e M

2018 4E, A A EIFEE AR KA. B2 2018 K, AFEIHTEHE
FKYAa It 8 Ko
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Brilliance Ratings

2. BARLEH

(1) W54THF

Bk 21. XAMSIHKELRESE
58.00 2,50
56.00 S
54,00 — _—— 200
2,00 N—
50.00 —_— \ 130
48.00 \\ P Lo
46.00 ~——
4400 0.50
4200
40.00 ‘ ‘ . . 0.00

2014EF 2015EF 20165FF 2017EF 20185FF
—FEREE (i, %) —WERFSHERELE (R,

VORI : AR IR PR LR 2

2016-2018 K, 1% Al i fit &4 32.19 1476 28.50 1. J6A 31.07
f2.50; IR, Br= iR mN 48.91%. 45.19%F1 47.28%, Jcf4iE7t,
H Al MR FRE R A BEK T . 2016-2018 4F, A4 AISEELEFLE 0.77 127T.
0.98 127t 0.44 1275, 2017-2018 -/ FIR K AR 45341 0.17 {7t
Whr A A EER BB EHAKR, PEEHEAEEE . 2016-2018 4K,
NTFTAEEREHIN 33.63 1270 34.57 1275 34.64 12T AR, R3S
PR SR GG EL 5 1.84. 2.23 Fl1 2.33, fERGEAAMIEA R T, Hxt
W £ 25 1 7 25 e 1B 3R T

MRYEIZ A ) BRI, R A A FPR RN 5 R Y, AR B0
$eTts (HET H AR I 55 458, AT KT Tt i rl 4ERF AR 5 B X TA]

(2) HREEHR

E® 22. ARARBSEHRBMRS

120.00

100.00

80.00 / \

60.00 — // \

40.00 Qﬁ
20.00 \

Y
201455 ‘ 201559 I 201657 ‘ 201755 ‘ 20185FF
—— A G () — S (3%)
AORE 2014 45K | 2015 4K | 2016 4EK | 2017 48K | 2018 £ER
NITERSS (28D 2322 21.25 18.30 15.50 14.89
RIAFIKRER (278D 9.34 9.87 3.74 3.33 2.29
TRlsRI (278) 4.06 0.84 1.88 1.19 5.76
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BO#RS 2014 45K | 20154ER | 20164ER | 2017 48K | 2018 4K
FAt RT3 (270 6.09 7.12 7.28 7.42 7.36
RIS AT b (%) 52.71 52.73 56.86 54.38 47.94
RIATKER G EE (%) 21.19 24.49 11.63 11.68 7.36
TRUSGRIT S L (%) 9.22 2.08 5.85 4.17 18.54
HARSAT R AL (%) 13.82 17.66 22.62 26.03 2371

VORMRUE:  HRARIRT R BT SR 2

AT, %A F A LARIPEG S N, 15 B & HAE 50% F R
BRWIER 5540, 28] B f5 2 2 H AT TR FIOSCRR TR A 24 3k R4 A, 2018
FER AN 2.29 1278 5.76 /T8 7.36 1275 RATR L TR T Tk
Mk B R I H T TR R HAB R R 2 B R K, A R Lifg
SR B SRR IS A 4.79 120 CELIEBIAEI 45 B BhEk 1.90 1270) F
1.36 12.70. MBSHATRSEHIKE, 2016-2017 4F20 T4 55 AR S5 Fgita T K 400
2018 A 14 iR i R T 2019 SF R N sh ikt H . DARIRIRS 3 36
TSR TR AL AE AR SN AR B0, 15755 AR 5 A S R AL . 3 = AEOK,
N F KA 55 B 2 51 103.06%. 107.81%7F1 15.47%.

(3) RIS
B 23 ARRIMGENR (B 27T

RilAR 5k 2014 R | 2015 4ERK | 2016 4EK | 2017 EK 2018 ERK
RIS ST 6.63 7.47 2.19 0.98 10.98
Horb BYMEK - - 0.05
—AE N AR B f 65 6.27 6.91 1.80 0.70 10.64
INZNE - 0.12 0.06 0.01 0.08
HABRIHINIPE 7 55 0.36 0.44 0.28 0.27 0.27
RN AT 16.59 13.78 16.11 14.52 391
o KIPMEK 6.72 3.88 2.89 1.27 0.61
MAS 5 9.87 9.90 1322 13.25 3.30
SEBBESA (Eh, %) - 7.54 6.26 5.99 5.79

VORRIR:  HRATIR T B AR K B

VE: ATIGABTIRAE 2015 EFFEGE, BTIZ IR

2016-2018 F K, %2 wl WA 55 737 18.30 1476 15.50 12T A 14.89
{276 2018 FFERIHEfR SRS LR, FE R 14 R EDE T 2019 4
B, KIS OB LG . B 2014 S IRRATHIFR LR, AR
TR FOBZ AR 45, BELRERD I & ELIBEARTE, 2017 SEAR A F NAH SR b
NI 45 Lh BT 90%. 2016-2018 4EK, ARRATHER (SRR, —F
P A K RIS O 70908 4.74 1270 1.97 /ZJ0R1 1.27 1276, 44
KB NHRIFAE K, D RAE S 3 R A FARHN T T & b 5 e
ko BRBTRATT I, MRIEA R SEALHEHE R, 2016-2018 K A Al LR &Rl
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Brilliance Ratings

BERA BN 6.26%. 5.99%Af1 5.79%, ZFEHN. 2016 F NI AR,
F B R YEI KIS R B L RAT A RN 4.40%F) “16 K
MTNOOL1” FTEL.

(1) KESYS

E% 24 ARASEXRHREKERR

FEHEE Rt 2014 4 2015 48 2016 4 2017 48 2018 4
EIRAIEZR (%) 60.19 73.55 118.85 97.84 188.68
A 5 G WS IER (1278 -3.28 -0.14 1.96 6.16 5.46
HA RIS (1278 1.24 0.61 0.22 -0.13 -0.17
LERAT AR ER (L0 -2.04 0.47 2.17 6.03 5.29
EBITDA (1ZJ0) 3.62 176 3.08 2.73 1.78
EBITDA/NITER %5 (fif) 0.17 0.08 0.16 0.16 0.12
EBITDA/ A #FIE S (i) 211 1.02 221 2.72 2.62

PORDIUR: AR T & T (S e
Ve NS BRI (KR S B A PR Z 0 T B U B R ()
A R 22 0 4 S v A 1) 2 T BRI A A R A TR 2 T IR I U S v
#i
FH T b= 10 H B R S UNTRIA AR RS, A RPENIIA LS 23
BORIE), 2016-2018 4E4) 5 A 118.85%. 97.84%711 188.68%. 757 T4 2=
AFLS BT S IR FE IR, A ] 2017 4 % 2018 FE&E I &1 & 4 N
6.03 12 JCH1 5.29 {4.7C .

%A ] EBITDA 3 i F) i S AU F1 N 55 2 FH 0 R U80S HE ) i
2016-2018 4F, 43~ 3.08 147G+ 2.73 1270 1.78 1270, B FEifiK. 2017 5F
TERNE S BURIEIG K, 3 AR S R 3T IB R e 808, 44E
EBITDA [RIELA T [ElvE . 2018 AF-RIEAABL ) T B S50 EBITDA i — g
I =4F EBITDA Joik X WLt 55 T A 08 o, AE IS I 7 6 R B o AR
5E o

(2) |HETFSH

E*R25. ARARHEFHUESRERT (R4 27

FEHR K itr 2014 & 2015 ¢ 2016 £ 2017 48 2018 4

IS 8BS 5 15 R SRS RA A

AR B e W B 4 0.06 0.06 0.06 0.06 0.06
W S 40 B R . B R R i K

PO -0.02 -0.02 -0. -0. -0.
ST R 1 5000 A 00 00 0.01 0.01 011
LAt PR 20 5 8 B LA TR B M 1.75 -8.40 -1.87
PRI A A (P40 B 0.04 0.04 1.80 -8.34 -1.93
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Brilliance Ratings
GORIARIR: ARG T A 48 (A 4 3

2016-2018 4F, %A FH B AR 70 9 1.80 1276 -8.34 {2 Al
-1.93 14756, 2016 Fr= A RS AN EE R KA E 7 A F 2 B REEG
2017 AN 2018 4F 2 ORBAHALH 32 B 3 YR A 7] IR e BIAE AR B R BT B i
., BR8N LA HECEER .

(3) FEFIT

E® 26 QAFASHMABFRSRERR (BL: 27T

B Kk 2014 £ 2015 4 2016 £ 2017 4 2018 £E
G E e 0.17 0.43 0.47 -0.17 -0.17
1545 A5 15 i 5 45 327 -3.79 -1.06 -3.74 -1.56

Hodr: BERE L H 1.56 1.59 1.02 0.97 0.86
i%?f HEA RS MERY -0.20 -0.03 -0.003 -0.01 0.0004
5 BEIRAT R A I B 3.23 -3.39 -0.60 -3.92 -1.73

GORIRIR: AR T A B S i dodie e

2016-2018 4, %A A E G & s 43 1 28-0.60 1476 -3.92 {2
-1.73 {276, EFFEHPRMHIRGS . ITERA TR KRS, 2016 4F A m IR
BRI B4 0471270, R BB DEE AN & R E W R . &
WA T BH A4 0240, 2016-2018 4FA WA 2 Bl B 4 2 i 0.47
{¢.76 -0.17 ¢ 7eH-0.17 1275  [RIHH A w453 55 28Rk 05 1940193 7 H-1.06 475
-3.74 /¢.70M-1.56 1070, EAFEINEFE I H, 2016 £ 7 S IHHFHEA
PAl7; 2017-2018 AE ] MBI 55 A2, WS4 Rl ot RS

4, BERE

E®27. REAEEFFHHHIERL

FEHIE K Ibtr 2014 85K | 2015 4K | 2016 465k | 2017 &K | 2018 &K
G (It 54.07 50.40 50.90 47.96 50.99
k) by

b SR LU E 69.42% 68.49% 77.33% 76.05% 77.60%
Hep: fimse (o 9.25 6.49 9.80 11.99 15.90
o ) 35.38 40.42 37.87 35.19 33.97
] £ GV 23.82 23.18 14.92 15.11 14.72

Eish v
bR L 30.58% 31.51% 22.67% 23.95% 22.40
Hdp: [lE#re (2on) 15.64 15.50 753 7.25 6.98
B SRR (27D 1.14 1.18 1.22 1.38 1.10
BF MG (1278 2.35 2.15 211 2.93 3.22
TIRHE= (L5 4.26 3.95 3.64 3.27 2.98
WREHZRBE=RE L (2L 14.45 13.94 1455 9.29 7.13
52 BR 7 P T S 80 S 18.55% 18.94% 22.10% 14.73% 10.85%

BRI MRAET TR B s i Aot R
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Brilliance Ratings
2016-2018 R, %A | B A5 )N 65.82 127t 63.07 1270 H1 65.71

676 B sl B e N E, FRMR GRS 5N 77.33% . 76.05% Fl
77.60%.

2018 R, ZAFERAE S EEAFEA RN mE S Hd, f£ItR
33.97 17, [RILLIED> 1.22 4470, &3~ K 51.70%. £ 02K AN
27.04 1276, FFRF* 4 6.93 1470, T 2018 FE & K= iz RIRE, 2w
B DA THR A IR Bk #E 4 0.05 147t: TRifiBtsy 15.90 1470, [AELHGm
3911470, TN 24.20%., HHZIRESSHVN, (O 0.28 {2t(3Z
B R RV NERAT AR LI SR 4 (E e & U RGBS . SR%
AN 4D

2018 oK, ZAFARMBN T EEAFE M 2 T LB RS
M= e St e, Hodr, [ BN 6.98 440t (BB
10.62%) , FENAF B G EZEFY, HATIHE R F g 0.27 12
JGs 6.85 AZInIIE B = R A A5 ARk KA S A B =i 2 bR, SZBR E iRy
98.14%. JLIEHE =N 2.98 1470 (LB~ A 4.54%) , FENFELEN
Jegs Bt L AL $ B B 3.22 A4 T B BT 4.90%),
BN 0.24 1270, RAEDHEN; BBV R AR . al
HAESRNE N 1.10 1276, REFAMEPIRFEAT 3,000 5 iktr, FETE
N E%, [F Lk 0.28 12.7T

5. mant/FEEIEFR

E#® 28. ARIFE~RINEEIR

FEEHE Rk 2014 4ER | 20154FK | 20164FkK | 20174FK | 2018 4EK
WALE (%) 198.19 191.55 321.05 349.68 189.52
HELE (%) 39.28 27.91 65.64 93.09 63.19
MELE (%) 33.89 24.84 61.81 87.38 59.10

BORLIUR: MR T R T SR (K 1 1

H T2 A R TEIEERCOR, HI IR R A2y bR, M DU IR s AR
I, P A T B R BN R B A BT 152 o 2 W] B LA B K, 2016-2018
FER M 65.64%. 93.09%7F1 63.19%, 2018 4E[FEL N 4 13 & —4E N 2
FIAEL SN S G I AT S, 2017-2018 4B [, WAL &34 18 mn,
B 14 R G E 4 R PO WA LR R IUBORZE 7 BTG, AR5
SRONTEM, I EFEARERRRET 3,000 F S, IRAI{E A A ARBLT
*h7E.

6. FTINEIN

AR o T A0 T PR, 6 B B 5 At A I 55 9 B R A
15,500 3o, HHTEHERIE REGLE. Foh, IR KRS AR R AP L
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fITH 38T 500.44 J370, EBUEUD, Xt F RS E A S5 G DL T
U O A

7. BARERE RIS RE

BE 2018 FE R, % AT NE 8 KT AR, BRxtiIfEE . FEMEN &
A 5 P2 5 B L1 20 54 50.00%. 60.00% A1 51.00%LASS, HAx T AalHF
et . FR=KAF, AR¥SHEFSERBOHRESE AL Bk
FER/NCIDS R /NS E o | WAL S 1

%O R AR AR R BT B4y = T H FF R ERRE . 2018 AEK, A Al A
M PEON 5357 {478, EEAE 17.91 {ZTIAETE. 12.20 /47Tt M % 4.
4.23 {2 Te i HABRISGR (R ZER UKL RRIR S T AR M54, 9.37
TR T s o= Je 8.07 A2 eI B AU s i fufsi iy 25.41 1206, &
BLAFE 14.84 {2 TuIRIVEFR 55« 5.38 A2 Tu TSGR I K 4.27 4276 1) FH A SAT 3K 5
B # BN 28.17 {76, 2018 A4 A AHB LI 0.49 1270, #FliE 1.92
{250 ZEEIEIFREN 3.39 1270, AFMEFRETEERET B 5 By
FALBE I P KT A m R AE B IR

SR HF R

1. BREXZH

N FME AR B IR A ST MEIR, AT 2014 4F [ 2016 4FRATH
14 VR A5 A 16 K MTNOOL 343845 B PO IIFH AR 34, #i & 2018 5K
PRI A ARG R AR R AA 1T 13.30 14T,

2. EERE M3

BE 2018 R, %A FILRGIRITIRAS 8.00 1278, Hrb TORREDARITHR
fEHE 6.10 1478 (L ERIGHILLE Y 76.25%); O HIIRIFHIEN 6.20 12
JCo

E*R 29. SRHBEGR

W5 skl | oamaue | Agwm | DR
423 (4278) 8.00 6.20 4.35%-5.39% | H&H. fH{FE
Jorb, EREOEE SRR (1270
LA g FORRDIARAT (1270 6.10 6.10 5.39% | i
Sorh, KM SRR L 7625% | 98.39%

ORI MRAEIaIT R Pt (e B8 (A= 2018 £ A
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B E SR TR BY R IR BR 57 A

1. l4AFE: SMRIEE

A P 22 o HL PRI P A U 2 A AN AT U Y SR RIE SRR

R DRI A O B DR T R il Bt A 8 (4 T B B B AR, AT S T
SERL R . BT S E L, LA AL A IR
b SR, TEER, ELPINBOM T AR Rt . BRATAES SR L
IR A RREWSTIEERE: IR s K h T R ol 55 12
HZAFIZE .

2015-2017 4,  HPIEA > HISEBUEMIRON 25.69 1470 24.97 12701 25.20
fe.78, BEEHE; LrETBRIRS AN 41.11%. 25.87%7F140.24%, 2016 EEF)
RN B RIS L S AR TS, 2017 4F H POR H il £ Hh A
BENVS, BHERA T, 2015-2017 4F PRI FEZER K, 51N
6.70 147 8.37 AZJuA 11.06 1470, HPIRIL B S A s thicm, &AlRe
55, FEFEEORE T RE R (EIAZ08 8.84 147t 17.30 {¢7THl 5.06 12
JG, H 2016 FEEHER B RFELAOHIR AR I IRBUTED

2015-2017 42K, PRI FTA F AL G 53 008 649.21 1276 721.45 {270
868.66 1470, FERFFELRIER BT 4. DH BASE L IHLR
Je AR EIRIE, HAGE BTG BIRFEY 78, [FIHIA LR A5 718 60 12
JG~ 200 f¢.70H1 200 1270, 2016 A KRG K 3= B R R4 E £ [2016]454 5
LA AR A TEAB T A, 2015-2017 4K,  H PRI S Mt 457 7 724.90
2,76 779.30 1Z.7CH1 678.90 12,70, 2017 4ERIELIARIIAFR S, it K E
FEGR k. i R T AR . ARSI H S R A KINFE R, ER
WA EEES AT R KGR KSR RBE TS, Fis MR
EEE, 2015-2017 AR FEHAMT S5 L 393 300.32%.  229.32%711 193.69% .
[EH, PRI = 525 i 52.75%. 51.93%F1 43.87%, {5375 T %A
w7, B AGERART .

BT g RGOl 55 I A IS A AR SR RS 2 IR &
SN, PRI B S I S A BTk 2, 2015-2017 443 1l -38.90
f¢.76. 8.91 1270 69.33 1476, 2017 4FKMEHIN, R LG L4
W Y BURF IR I 8 45 22 T

HR PR L B IR BN E S . I 3R &0 EA L%
ONTE], R E PRI B A B AR A, RS RS T UM
FETH BeRh et . 5205 AT J15CF. BRI S 2 FRITRF TR
A VES R, BIREEYE. #% 2018483 K, IR EUTIE
WE At 958.64 1270, MAE FIAIE 464.99 1270, RNy, BRI T4
7o, ARG AT IR — e P A R
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SFHLWREHMFRAIIE, ERBBREFRESHELN AAA
%, WRBENBE. [N 2018 4£ 6 A 27 HE EKHit LHRE
[2018]100515 (BRI ERIRE (EH) FRAF RERITH 11 ¥m#k
"5 13 MBI REREEPERRE) ]

IRERVFER 4512

PREZIIN, %A w5 AR df 5 T R 1 00 2 BN S AR . 24 =) 00
HAEFEAR, 2018 FEFRMEFIA K L4, ARG sn ] & B350 H
A AN LT AR bt e L, B R, BAT @ AR
Mo 2018 FE P LIz EWSTINIFEE N RE, MFEERT (R SR%
T 5% < R B BOA M 20l 55 SCELIL AL STt o R B 3™ T H 2 BRI RFBT
J&, AR ST TN, P AR R ECRE A TR T ARl ALAS
PRFFRE, KPMERI AV EIRE B R, AR R 59 Ke @i, H
SOMEARN AT 5. T 14 W ARG T 2019 4 8 H ZI], %o ] NI A 55 40
BRI T AL, UGS AT AW T H T2 7] 55 KLAT i fR4F
FERCE KT B ARRITH RFEON, BT RIGIN, 6i5s sy LIt
MIFTRE. PRI G R RIBSF, S IR, A=K
WEBOTEM. Ak, AFRA—E LT AR, B 1B, W
N AR fREE.

A rh AR GRS RIS B BONRR €, AR, RE AT %
AN AT AT DA PRUESH DRI A R

RNy, FAMRR R (1D BT R B R (2) ER
s M7= T S BRI S B e sl ol (3) % w) b 7 W H A5 B 234 K 3 A1
fH0Ls (4) ] Ll s AR AR Ol (5) R ITH $Eah BT 15 00 & 5
e THTRE s (6) RIIRS A B e e HE A B RE O (7) $HORTT PRI
IDFEPREIE - oA
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Miz—:
AR EZREHIAXRE
'd N\
HIRWEA R NS EHERS
. J
100%
'd N\
BRI R EEER)ERAF
\\ J
63.19%
'd N\
TRRTER IR
\\ J
VE: AR AR R TR S (R E 2018 KD
MiR—:
ATFALRERE
P | MEAS |
pEEn | sdsas ; |
“= REERS — g2 132 | wme
FEEEERS I | | |
ERoHLE | %}IE ‘ BEEHAE |
| | [ | \ [ [ | [
P FE W I ee P % 5| A
B % b4 2 éﬁ x T s || & =5
i = 2 g || 22 & r m || Tll&
) & * g | |7 = | = || = w || =
# & & % B & # & ||

TE: ARIEIT AR H A BURR ] (B2 2018 4D
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Brdlliance Ratings
MiR=:
HEEEERERR
2018 4% CGR) FEMEHIRE (Z7m)
EATE BAFH =
2% TR T | EEus || D | mukon | wAm | SEETR egioa &
® %) W o | W | dn | TR
Uz Uz
Eiboa-]
HRTTEAG G- B SRR A A HERWERZE | BHIEA
DHIN
S = IR VNEiPa e
PRI T A A W (B ) AT BR A ) R e A T A A 542.05 864.34 25.09 10.91 101.35 26.68
HERMARBAERAF WFER % o e 14.89 34.64 5.40 0.44 5.96 1.78 AT OR
BRI A T2 B A PR A A T E N FAHE 95 J = 1.29 0.06 0.15 0.03 0.08
HERHTE b= I A IRA 7 HHAE Hh ™= FAH 51 2 Hh 0.31 0.08 -0.003 0.08
KR B A PR A ) B4R B FAH 50 i H = 5.59 1.88 0.08 1.00 0.31
RGN E A RA R FENMEN Four 60 3 Hi = 4,06 1.39 0.22 0.47 0.09
EPRITF R AL A PR T WERLE | FAR 100 | RS 0.14 0.37 0.07 0.02 051
HIKIE ST RA R JER e ey Four 97 5t 2.64 0.52 0.22 0.22 0.06
BRI KRR L E S A RAT W R FAH 100 | HPEGEAH 0.38 0.14 0.02 0.04 0.19
EREGFSWREROEEEEARAR | HraRE L TR 100 R4l 0.37 0.93 0.16 0.13

TE: ARSI A 2018 L TR B A B R L A BOR A B, S PRSI 2017 A R Hdi.
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FERIERIER

FEMFEIESHERIEFOR] 2016 4 2017 4¢ 2018 4¢
=R (e o) 65.82 63.07 65.71
temyg [eod] 9.80 11.99 15.90
WA % (12 78] 18.30 15.50 14.89
FrEERE [12I0] 33.63 3457 34.64
R ONL | 6.83 10.41 5.40
FRNE [f2t] 0.77 0.98 0.44
EBITDA[1Z 1] 3.08 2.73 1.78
ZEMIEFRANE[1Z0] 2.17 6.03 5.29
BT SRR IT] 1.80 -8.34 -1.93
B i % [%) 48.91 45.19 47.28
B BT -SRI 55 L2 %] 183.73 223.01 232,61
il H 2 [%] 321.05 349.68 189.52
4 L3R [%) 61.81 87.38 59.10
SRR £ A [£5] 143 2.04 1.25
TR E 2 [%] - - -
D EILR] 3,226.69 1,695.51 3,072.56
FFI%[%] 34.97 24.33 23.76
B FIE 2 [%] 13.86 12.71 8.02
RGP I 2 [6] 2.86 3.17 1.72
B PRI A 2 (%] 2.31 2.89 1.26
B IR A %] 428 2.72 0.84
EN I 43R [%] 118.85 97.84 188.68
ZE I A RN T S B U5 HEER [%) 10.31 40.76 26.07
JEE H ML RN B S AR B ER[%] 10.96 -7.63 11.31
EBITDA/F]E 3 H[#%] 2.21 2.72 2.00
EBITDA/NITES: %5 [ ] 0.16 0.16 0.12

T R EHE KIS IRIT R T 2016~2018 AEREEERE, (15T

EIFHEAR

P BT (%) = IR S 51 45 THIR B8 77 511 <100%

LR FE A W 05 55 LU 2 (%)= AR T & Uk & TR NI 57 95 A2 4 <100%

LB L (V)= SN 58 7 & VR I 3 f 5 1 ><100%

B L= (%)=[HIA B 1T B e R+ IR AZ 5 1 B 0 7 A 50+ SR S SRR AT 78 S S AR A AL 3D B 408 45 11 >100%

2R BEAS H () = (I 5 IR S AT+ S NI 55 B F R RIS S ) (Rt S BN 55 B R R I8 S R+ B AR IR S D

TELRLLZE (%)=HI AR ARIEH R AR DU AR T 28 & 11 <100%

DI I (R )=365/{ 1 5 H1 5 M O[] IS ALK AR 1+ 31 R IR T SR A ) /2] 3+365/ {45 3 3980 Ml A [CUIIAE B2 AR 0+ IR A7 B 4k

w21}

BRI (%) =1 — 35 S AR AR E IR <100%

LRI 2 (Vo) =1 1 S Ml A A 3 39T E LN <100%

BRI R (%)= (4R 3 SR S AR I8 N 55 3 P B RIS S TOYIA 7 S o+ IR 7 8 1)/2]<100%

IR R (%) =R 5 A FRRIURI T E AL & IR BT A 3 R 4 11)/2]0100%

B IR F (%) =R IR TR J) T R RS (G B 2w A A G IR VAR B ) BT LS A 11)/2]100%

DN 3 (%) =1 B SR R s SRS S5 M B0 B BB AR ST i A\ ><100%

LB ISR i SRS 5T b 26 (Y0) =1 5 1 2 S B AR O L it B AU [ IR 3 6153 4 T+ AR B B 65 4 11)/2] <100%

AR ML G TN 5 B LA EL 26 (%)= 15 28 38 V% 3007 2 (X0 B o 0 o 4 A+ A1 2 SIS T Bl 7 A A I T s ) [ U S ik
A FL 15 A 1H)/2]}100%

EBITDA/FIE ST HI[]=41 %5 3 EBITDA/ CH 5 S I 35 B FH F0 R S50 3 HH -+ 35 S B AL R 2D

EBITDA/NIE 37 55 [5]=EBITDA/[ GHHINITE ST 55 AR A+ IR NI 795 RAD /2]

TEL LIRFRRRTT S A B A R 55 R B

TE2. A58 55 =R U (5 K+ IR A SR+ 2 A 3 S 5+ R Ao L B -+ IR ) SR+ A S8 S 2 o) o e+ L At L5 5%
3. EBITDA=Fil SUA+ 51 NI 55 B F FO R S5 3 H+ (B 5 567737 H+JE T 58 77 B Fofts 7 4
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PRERBEX

ASPPIRMUAG AR T2 50 SR LU R

& % & X

AAA % RAT NAERBSSIRE IR, FEARAZATIZF A, L KUK
i% AA % FAT NESEGST IR RS, RARIZSF BRI K, BL UK RIG
g AR FAT NESEA S5 RE TR0, B AT A BRI, B2 KA

BBB £ RAT NEEEGSSRE 1B ARG TI BB, s K —

BB 4 FAT NESEA S RE TS, RAMATIABLE IR, B2 K
st B % FAT NESE RS IR BOR KB T R IR TEHAEL, B2 KRR
Bl CccC % RAT ML A5 IIRE IR T RAF IS AL, L XU =
. CC# FAT NAER = B HIN AR R BV, FEARRECRIERAE 5155

C#% RAT NASBEBZIE 51 55

TE: BR AAA G CCC 4 (&) UFSR4N, B MEMSH A RSt i7 i, Ronngmsmg KT
ALY

PPN P I 5 SR 7 BB SCn R

% o CEES
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