i 22 T 2K

SHANGHAI BRILLIANCE RATING

LBt R SR AR S A IRAR

SHANGHAI BRILLIANCE CREDIT RATING & INVESTORS SERVICE CO.,LTD.
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Shanghai Brilliance Credit Rating & Investors Service Co., Ltd. (Shanghai Brilliance Rating), founded
in July 1992, is the first credit rating agency obtained all qualifications and licenses from the People’s
Bank of China (PBC) , National Development and Reform Commission (NDRC) , formerly China
Insurance Regulatory Commission (CIRC), and China Securities Regulatory Commission (CSRC)

in China, with high visibility in the industry.

Shanghai Brilliance Rating, based in Shanghai, has served the whole China and marched to the
world since the establishment, which provides high quality and efficient credit rating services of
credit and bond financing, asset securitization and other structured financing for the corporates,
financial institutions and local governments in China. At the same time, we also provide panda bond
rating services. The rating business covers all rating categories over the whole China expect for
Macau and Taiwan, and part of overseas countries and regions. We have achieved a number of

national firsts and won many honors in the rating industry.

In 2018, rating business of Shanghai Brilliance Rating grew steadily, our rating methodology system
continued to upgrade, our rating quality and research and development capabilities were widely
recognized, our market reputation improved significantly, and only few rated companies defaulted
during the year. Also, in the market of the National Development and Reform Commission and the

National Association of Financial Market Institutional Investors, we are among the best in the market

evaluation.
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THE QUALIFICATIONS
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Shanghai Brilliance Rating is the first credit rating agency obtained all
qualifications and licenses from the People’s Bank of China (PBC) ,
National Development and Reform Commission (NDRC) , formerly China
Insurance Regulatory Commission (CIRC), and China Securities Regulatory
Commission (CSRC) :

s PEIARIRITSITHUEM NS 2E R R 55 TR S 5F1%;

s PEIARRITRITAEN 2 EIRITEGR I IR TR 5 5348 ;

s PEERARMEEZZRSNTRINEZE R RIS TR S 554

s RPEREEEERRRSNTRERIFRIAER;

s FEIEF S EEBERSENNEIES T T TR S 551E;

s PEIARRITEE2HATHNE LT ERELERERTR. KE R
TR FERAEIFRF N IR S5 B4 .

* Licence of Enterprise Bond Rating granted by People's Bank of
China(PBC);

* Licence of Inter-bank Market Rating granted by PBC;

* Licence of Enterprise Bond Rating granted by the National Development
and Reform Commission (NDRC);

* Licence of Eligible Credit Rating Agency granted by the formerly China
Insurance Regulatory Commission (CIRC);

* Licence of Corporate Bond Rating granted by China Securities Regulatory
Commission (CSRC) ;

* Licence of Rating for Borrowing Enterprises, Group Companies, Guarantee
Companies, Small and Medium Enterprises (SMEs) in Shanghai granted by
PBC Shanghai Headquarters.
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Shanghai Brilliance Rating was awarded “The Best Bond Credit Rating Agency of the Year” in the activity
“China Financial Institutions Gold Medal List” in 2016.

On 24-26 April 2017, "2017 Annual Conference of China Securitization Forum" was held successfully,
multiple asset securitization products that were rated by Shanghai Briliiance Rating won "Top Ten Deal

Award", "Annual Excellent Deal Award" and "Annual New Award".

On 15 September 2017, Shanghai Brilliance Rating was awarded "The Best Credit Rating Agency" by the
"2016 - 2017 Asset Securitization  Jiefujiang".

On 31 December 2017, Shanghai Brilliance Rating was awarded as a "Famous Brand Service Agency"

again, this was the fourth time to be honored since 2008.

On 14-15 April 2018, Shanghai Brilliance Rating received "Best Rating Company in Exchange Market

Securitization" in China Asset Securitization Industry Annual Meeting.

On 7-9 May 2018, Shanghai Brilliance Rating was awarded the "Annual Outstanding Agency" in 2018 China

Assets Securitization Forum Annual Meeting.
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Created Nine First in the Credit Rating History of China

* Issued the First Investment Value Report: The Investment

Value Report of Tsingtao Brewery Company Limited (1994)

* Published the First Credit Rating Book with International
Perspective: Credit Rating (1996)

» Rated the First Bond of A Aecurities Company: Guotai

Junan Commercial Paper (2005)

* Published the First English-Chinese Handbook on Terms
of Credit Rating (2009)

e Rated the First Three Issues of Collective Notes of Mmall
and Medium Enterprises (SMEs) (2009)

* Rated the First Renminbi-denominated Bond Issued by a
Foreign Bank (2010)

 Rated the First Local Government Bond in China (2014)

* Rated the First Housing Provident Fund Asset-backed
Security in China (2015)

* Rated the First Provident Fund Personal Housing Loan

Asset Securitization Project in Interbank Market (2015)
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Provided Rating Services for Many of the First Bonds

* Rated the First Micro-credit Lending Asset-backed
Special Programs in China (2016)

* Rated the First SDR Bond Issued by a Commercial
Organization in China (2016)

 Rated the First PPP Asset Securitization Project in China
(2017)

 Rated the First Poverty Alleviation Notes in China (2017)
* Rated the First Green ABN in China (2017)

* Rated the First B&R Notes in China (2017)

* Rated the First "Shuangchuang"Corporate Bonds in
China (2017)

* Rated the First Rail Transit Special Bond (2017)

* Rated the First Commercial Property ABN-CMBN in
China (2017)

* Rated the First Local Government Toll Road Special
Bonds in China (2017)

* Rated the First Belt and Road Panda Bond Offer in
Public in China (2018)

* Rated the First State - Owned Media Supply Chain
Finance ABS in China (2018)

* Rated the First Tibet Industry Poverty Alleviation
Medium-term Notes in China (2018)

* Rated the First Special Bonds Issued by State-owned
Institutions of Higher Learning (2018)

» Rated the First Local Government's Special Bonds for
Project Revenue Issued by a Group of Local Governments
in China (2018)

» Rated the First Water Resources Bond in China (2018)
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BUSINESS SCOPE
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The business scope of Shanghai Brilliance Rating covers various types of bonds managed by the
National Association of Financial Market Institutional Investors, the China Securities Regulatory
Commission, the China Bank Insurance Regulatory Commission, the National Development and
Reform Commission, the Ministry of Finance of the PRC and other authorities. Shanghai Brilliance
Rating has provided credit rating services for thousands of companies (enterprises) and gained

high reputation in the market.
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RATING SYSTEM
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Shanghai Brilliance Rating is one of the earliest rating companies in China to establish an
independent and complete credit rating methodology system. By importing, digesting and absorbing
international rating technology, Shanghai Brilliance Rating independently developed general theory
of credit rating method, and credit rating method of over 50 industries (or products) of four different
categories,including public finance, corporates, financial institution and structured finance. On the
basis of deep research and rich experience on bond market and rating industry, Shanghai Brilliance

Rating further refines the rating methodology and improves the quality of rating.
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Sovereign Credit Rating Methodology
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Public Finance Rating Rating Methodology for Local Financing Platform
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Rating Methodology for Steel Industry
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Rating Methodology for Derivative Debt Instruments
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RATING PROCESS & QUALITY CONTROL
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ACADEMIC ACHIEVEMENTS
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Course of Credit Rating
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English-Chinese Handbook on
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Terms of Credit Rating

Credit Rating
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Credit Risk Management
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Credit Rating
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Credit Rating (Second Edition)
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The Comprehensive Research The Global: Research on Credit
and Exploration on Credit Rating Rating
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HE. FIHTHER. KEEREVNEFITERE
Macroeconomic Analysis and Prospect
of China,Emerging Markets and Developed Countries
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Catalog Compilation of
Research Articles
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Research on Credit Rating of Local
Government Bond
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MiZm: 200001

EBiE: 021-63501349 021-63500711
fRE: 021-63500872

E-mail: mail@shxsj.com

PI3E: http://www.shxsj.com




