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AMEZREM B—AABER4 (a person or political entity
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MEZKEM (National sovereignty) Rit, EHEHXHE
FHEFRS, RIA=ZAFE: FHHRE.
ISEAURIBT IHR R B DAL

H & #£ % % & F nation. country. state = 4~ ¥ 3.
Nation BER N HFX B R A REK, Bk, NEXNAEE,
nation 7] NI FHEMIREARKER, RiAREHE.
Country BERNEFMF R L, RARG EREEM T
PEXR, MIFEMELE L. State KR a country considered
as an organized political community controlled by one
government, U state BT country. BURHLR (political
community) FBUF (government) . MEFRHELH, HFK

(country) WEA=EEK, BH+. ARMBKT.

FH, HHE A (sovereign) « EHZK (nation. state or
country) FIRESAIPMR, wILLANE, EBETFH (sovereign
rating) FIZEREMN (sovereign) , BIEIE/E, FFIEEFK
EM (National sovereignty) TFZH .

(Z) EMSBUF

BUNF (government) RIEMRFEAREH —TMERKE
(the group of people who are responsible for controlling a

country or a state) .

B 2 £ (National sovereignty) 2— AR TFENETF
FRETEHFKZER, B—I5WE EHFLURERE
=, TRFIRER A RAHBER KIS 4L (National sovereignty
is the doctrine that sovereignty belongs to and derives from the
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and its past, present, and future citizens.)
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Growth of Standard & Poor’ s Foreign Currency Sovereign

Credit Ratings
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Coverage of Moody’ s-Rated Sovereign Issuers
Included in the Study
1949- United States, Par}amaf Australia, New Zealand, Degmark, ‘Canada,
1985 14 Venezuelz?, Austria, Finland, Sweden, Norway, United Kingdom,
Japan, Switzerland
1986 | 7 |Argentina, Brazil, Germany, Italy, Malaysia, Netherlands, Portugal
1987 1 |Ireland
1988 | 5 |Belgium, China, France, Hong Kong, Spain
1989 | 3 |Iceland, Luxembourg, Thailand
1990 | 2 |Mexico, Micronesia
1991 | 0
1992 | 1 |Turkey
1993 | 5 |Colombia, Czech Republic, Philippines, Trinidad & Tobago, Uruguay
1994 | 7 |Barbados, Bermuda, Greece, Indonesia, Malta, Pakistan, South Africa
1995 | 2 |Israel, Poland
1996 | 11 Bahrfiin, Bulgaria, :Tordan, Kfclzakhs.tan, Kuwait,-Lithuania, Mauritius,
Russia, Saudi Arabia, Slovenia, United Arab Emirates
1997 | 12 Bahamas, Costa Rica, Croatia, Ecuador,. El Salvad(.Jr, Guatemala,
Lebanon, Macao, Moldova, Oman, Romania, Turkmenistan
Bolivia, Cyprus, Dominican Republic, Honduras, Hungary, India,
1998 | 16 |Jamaica, Korea, Nicaragua, Papua,New Guinea, Paraguay, Peru,
Singapore, Slovakia, Taiwan, Ukraine
Belize, Chile, Egypt, Estonia, Fiji Islands, Iran, Latvia, Morocco,
1999 | 10 ..
Qatar, Tunisia
2000 | 0
2001 1 |Botswana
2002 | O
2003 | 0O
2004 | 2 |Bosnia and Herzegovina, Suriname
2005 | 2 |Mongolia, Vietnam
2006 | 2 |Armenia, Azerbaijan
2007 | 4 |Albania, Belarus, Cambodia, St. Vincent & the Grenadines
2008 | 1 |Montenegro
total 108
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