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1860

Henry Varnum Poor (1812-1905) publishes History of the Railroads
and Canals of the United States, the first major attempt at compiling a
comprehensive account of both the financial and operational details of U.S
railroads, by far the largest and most capital-intensive industry in the U.S.
This publication is the predecessor of Poor’ s Manual of the Railroads of the

United States.
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1906

Luther Lee Blake (1874-1953), like H.V. Poor, recognizes the need for an accurate, centralized
source of financial information for investors and forms the Standard Statistics Bureau. Standard Statistics,

focusing on industrials beyond railroads, publishes 5x7-inch cards containing corporate news items.
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1914

Enjoying rapid growth, Standard Statistics becomes Standard Statistics Inc., employing more than 70 people.
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Roy W. Porter buys control of Moody’ s Manual Co., another contemporary provider
of financial information. Porter also begins negotiations to purchase the successor company

to the H.V and H.W. Poor Co., Poor’ s Railroad Manual Co.
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1922-1923

Poor’ s Publishing and Standard Statistics, respectively, begin rating corporate bonds and municipal securities.
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1941

Standard Statistics merges with Poor’ s Publishing,

forming Standard & Poor’ s Corp. Its first president is Clayton A.Penhale.
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Standard & Poor’ s publishes the new Bond Guide carrying a list of about 7,000 municipal
bond ratings. The Bond Guide is primarily devoted to statistics and quality ratings for corporate

bonds.
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1957

The S&P 500 Stock Index is introduced, destined to become the world” s preeminent index for investors.
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1964

S&P Compustat is launched, delivering high-quality, standardized fundamental and market data to investment professionals

around the world.
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1966

McGraw-Hill Companies acquires Standard & Poor’ s, expanding McGraw-

Hill into the field of financial information services.
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[ Confirming the 1966 merger, Standard & Poor’ s former president Fred Stahl (left)

shakes hands with McGraw-Hill former president Shelton Fisher. At /K 2 & §i 51 #k Fred

Stahl (PE/5) 53495 - Ay /R 2 F Al 5L & Shelton Fisher 48 T & W K A & 4 JF28 S« (you can delete it if you need more space) ]

1969

Standard & Poor’ s publishes the Committee for Uniform Security Identification procedures (CUSIP) numbering system,
becoming the standard identifier for all securities. Without CUSIP, it would be impossible for Wall Street to handle the enormous

trading volume that occurs daily.
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1976

Standard & Poor’ s is designated Nationally Recognized Statistical Rating

Organization (NRSRO) by the SEC. The designation resulted from the commission

recognizing widespread investor acceptance of Standard & Poor’ s independence, objectivity, credibility and transparency.
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1983

Chicago Mercantile Exchange begins trading futures based on the S&P 500.
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1984

Standard & Poor’ s becomes the first major credit rating agency to open an office in London to

serve European markets. Subsequently, over the next 20 years, S&P will open offices in 20 countries across the world.
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1986

Standard & Poor’ s opens Tokyo office, appointing the first woman to head a Standard & Poor” s office.
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Standard & Poor’ s equity research launched its Stock Appreciation Ranking System (STARS) on stocks in the U.S. Over
the next 20 years, the number of stocks on which Standard & Poors would have buy, hold, and sell positions will exceed 1,500 in

the U.S. and nearly 500 in Europe and Asia Pacific.
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1990s

Standard Poor’ s expands global operations to include Toronto, Mexico, Hong Kong, Singapore, Argentina, Brazil and

Moscow. .
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In 1992, Standard & Poor’ s begins doing business in China and assigns its

first sovereign credit rating on the People’ s Republic of China.
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2003

Standard Poor’ s formally enters the China market with the establishment of a representative office in Beijing to provide

a range of products and services. Three years later, Standard Poor’ s obtains a full WOFE (Wholly Owned Foreign Enterprise)

license in Beijing
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2004

Standard Poor’ s signs an agreement to acquire Capital IQ, a leading provider of high-impact information solutions to the

global investment and financial services communities.
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2005

Standard Poor’ s obtains majority ownership of CRISIL, India’ s leading provider of credit

ratings, financial news and risk and policy advisory services.
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2009
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S&P Equity Research Services ties for first place in Wall Street Journal” s Best on the Street awards.
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For the ninth year in a row, Finance Asia’ s readers’ voted S&P the most influential credit rating

agency in Asia.
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Standard Poor’ s announces that it will establish its Greater China headquarters in Shanghai,

expanding and broadening it operations in China.

|

A1 S N= R St = YA NG SR S RIS i P =31 /NG Sl ES 2

12





